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Tar Investor’s Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 











THE SECURITIES WHICH WILL BENEFIT BY THE 
REVIVAL OF TRADE. 
Now that the revival of trade is both general and marked, 
there is one point in connection with it of some importance to 
investors. There will be more money seeking investment, so 
that what to select becomes a question of greater interest 
than it has been for some time; and the improvement of 
trade itself seems to us to point out where some classes of safe 
and profitable investments may be found. It is a great 
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matter for investors to be able to select an improving pro- 
perty, which also happens to be free from any great risk ; and 
they may apparently do so at the present time. 


The securities which will improve are the shares of com- 
panies which facilitate the improving trade, and which enjoy 

“ privileged opportunities,” or some sort of more or less per- | 
fect monopoly. The increased movement will benefit them out 
of all proportion to the actual addition to the business. The 
additional business beyond a certain point is almust all profit, 
as the work is done without any proportionate increase of the 
staff or outlay—often without any appreciable increase at all. 
But both conditions stated will be necessary to safe investment. 
Great profits will be made in trades which are exposed to 
invasion, but the companies which earn them are not safe 
enough for quiet people. There must be some reasonable 
guarantee against competition. Where such a gua- 
rantee exists, however, the additional profits with rapidly 
improving business are likely to be very great, and there 
seem to us to be two great classes of companies which are in 
this position. These are the principal nome banks and the 
principal home railways. There are individual companies which 
condact other business in the same position,—gas or water 
companies in extending towns, waggon companies, some canal 
companies, and others,—and there are many colonial and 
foreign banks and railways, which will also be safe enough ; 
but the two classes we have named combine in a high degree 
the elements of profit and safety. J rst, as regards prof, | 
the provision of banking and locomotive facilities for | 
the most wealthy and concentrated population in ved 
world is sufficient warrant for great additional gains shes 
the trade of that population is rapidly expanding. In | 
point of fact the principal home banks, as we have often 
shown, transact already the most profitable business on a great 
scale that has been carried on by joint-stock companies, If 
railways again have had small dividends, it is not because large 
profits have not been earned, but because capital has 
been recklessly increased and unprofitable business mixed 
up with what was good. Still with all the faults which 
railway companies have committed their property shows an 
irresistible tendency to grow in value the moment it is let 
alone ; and there is less room now for the old errors. Secondly, 
as regards safety against competition, experience has proved 
that there is hardly any guarantee equal to the long 
credit and prestige of a bank. The goodwill is a virtual 
monopoly which new institutions find it difficult to trench 
upon. Railways will probably be thought less secure, for new 
companies may be formed, and prestige avails them little ; but 
railways have been more ruined by fear of competition and 
insane measures to prevent it than by actual contests for their 
monopoly, and the very size of the monopolies is now :| 


ee ee 
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additional security. Nothing will be more difficult for a long 
time than the establishment of a competing line for the main 
traffic of a great railway. 


There is another recommendaticn of the principal oy 
to which the ordinary investor should confine himself. 
great concern is more difficult to attack and mcre eae 
every way than a small one, and it will probably be more 
steadily managed. Ordinary fluctuations will also be less 
fatal to it. An accident which would destroy the dividend of 
a small company will leave a large one unharmed, The prin- | 
cipal securities are besides more dealt in, and though an in- 
vestor does not think of selling, the possibility of being able 
to get back his capital in money when he wants it, and | 











i 























nS 6 


Liar a0 


goad TK 


. 
apr. 


as vy ~ 
fe ee Oe ate 
4 


a& 
FR ey ash 


2D dan nl? sadly Rote. «Tee Bi at tiagen atm 4 


FEI Y amen 


Se ee 
.* i 


orlip rile rap ees 
‘ . 


5 di AO IE 6M I A eh lal ANI LIEN NG pt ERAGE oe he RY ahr ce gs tanh 


ms 


tm ORS hy 
pe ew « - 


1% 


Heres CMa FEBS 


PP BMT WET DMR, a2 gets) 


a hee 


Sa ag aes 


ae 


y z ok Pe I> 
eet ee < 


Mw - 
ta 


Kt 


rs 
a 
oa 


bet na ole 


ROU et Ade on ws 


ny 


* 


Ser hh 


Par OR! Oe hy Pe hy 


594 
| without any disproportionate sacrifice, is a material con- 


| sideration. : 
At the present moment the two classes of securities we 
have named are not exactly in the same position. The 
principal banks appear to have actually felt the touch of im- 
| provement after the late depression less than the railways. 
| The @ividends earned by the principal banks last year were, as 
| a°rule, no more than the year before, and there is no imme- 
diate anticipation of great improvement, as in the case of 
railwavs. Several of the banks, again, like the London 
| and Westminster, have been increasing their capital, so that 
improvement does not show. The dividend is less, and new 
capital is for a time more weakly held than old, so that the 
quotation does not advance. Still it is plain that the principal 
home banks cannot but begin to improve equally with railways, 
possibly with greater rapidity, as the profits are earned on 
| smaller capitals. On the other hand, if railways have generally 
/improved and are expected to improve, the improvement 
is already to a large extent discounted, which is not the 
case with the banks. The price of railway shares haz gone 


— 


up very much, and bank shares have not risen in com- 
parison. The following comparison of the dividends of 
| some of the principal banks and railways last year and the 
| previous one, with the quotations of their shares at the end 
|of April, 1869 and 1870, will show the striking rise of 
| railway compared with bank shares. First, railways stand as 
follows :— 

Dividene 
Earned in 
1869. 


Quotation, 

April, April, 

1869. 

| Ge eG me ue ccecnnssvicnudem owe 78xd ; 

ee, 38 we 92% 

| Great Northern..............0+++ 1074 ~=«...«*12) 

| ee eee 108$ —=s... 127 
Great Western .............00008 49¢xd 

Lancashire and Yorkshire ... 123 





London and North-Western... 116 > santas > om 
London and South-Western... 88} ... 91) 1... 4... 
S00 sites 5S... 
Mi aricdLeess itn 
| North London  ........c.ssseeees 12 Te. ye D Aske 
South-Eastern ........0..ses000 on aw WOR dense 34... 
UNE AE secrete anmnssecsale a an eee os EP ee oe 
| Manchester, Sheffield, éc...... OUR UR sven 1d... 2} 


|—in a good many cases a slight improvement in the dividend, 
'and in almost all a remarkable rise in the value of the 


shares. 


FED *o.cicovecsveséevcéesecnsee’ 115 
North-Eastern—Berwick...... 1204 

0 

The account of banks again shows :— 


Quotation, Dividend 
April, April, Declared for 
1869. 1870. 1868. 1869. 
London and Westminster ............ SB ce OUD once ae | 
London and County ...............00+ ji in 165 ... 17 
URI0D . ,,cccecsevenvesccoveccsveveveecesece 853... 37} ...... 15... 174 
London Joint Stock  .........s.0.s0008 82 ... BBs ..0... 123 .,. 14 
Bank of England.......,.......sse000+++ en aos Si... 83 
Royal Bank, Ireland ...., ........+.+ . Oo: i 4. 
— UE ceccceycsvigedoce ETO es RET - *Scdees SS. ® 
| National Bank of Scotland............ 265 ... 271} ...... 12 ... 183 
Barnsley Banking Company ......... BD, 26008 erence 15 15 
| BNO, GENO innnni-centaterstboroncnnece BED tenn REED ‘vecem 24 24 
National Provincial Old Shares...... BUS ase SEO  covste ree | 
Ditto New Shares ...............000 433 ... 432% ...... a il HR 


—hardly a rise in value in any case, though the improvement 
in the dividends is not so far below that of railways. We do 
not think that the advance in railways is any reason for not 
investing, for we look forward to a permanent improvement, 
which has not all been discounted; but if railways are 
perhaps improving faster than banks, the comparative neglect 
of bank shares tends to put the two classes of security on a 
more equal footing. 

Another reason why banks have been more neglected than 
railways is undoubtedly the salutary fear of liquidations and 
calls which the late panic inspired. But that reason is not 
likely to operate long with regard to the principal banks. 


| _____ 


THE LESSONS OF THE PLEBISCITE. 
|| Ir is not always the wisest acts which yield the most useful 
lessons, and the plebiscite appears to be one of the foolishest 
of them. Indeed, the very fact that long-headed men will do 
such foolish things at times indicates, we suppose, that they 
| extremely need the lesson to be gained from watching the 
, result of their folly,—which, in this way, may be said to be 
| a self-regulating piece of machinery for its own diminution or 
‘| eure. If the French nation, from its ruler downwards, is in- 
clined to turn the recent escapade, as we may call it, of its 
| chief and itself to good account, it will not be difficult to 
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In the first place, the Emperor may have learned some. 


THE ECONOMIST. 


thing from it, though it is not always easy toteach even an able i 


“th an idée fire anything that runs-counter to that id-,| 
om "The Perper ef the French has always cherished the) 
‘dea of democratic autocracies,—in other words, has always | 
favoured the notion that you can strengthen the foundations’ 
of a throne by periodically digging them up to see) 
whether they are as sound as ever. This time, at least, 
we think he may have learned not only that they are not 
quite so sound as they were, but that the way to make them 
sounder is not to invite the people to inspect them under 
very critical circumstances. Who can suppose for a moment 
that the Emperor is stronger than he was before the ple 
biscite, or that his son has even as much chance of suc. 
ceeding him as he then had? The Emperor no doubt has 
got an immense majority. Seven-tenths of the people of France 
have given him their votes under the moral pressure of the 
Government and the alarm caused by the discovery of 
the conspiracy to assassinate him and upset the present 
order of things. But then every one knows that a consi- 
derable proportion of these seven-tenths voted with the 
utmost reluctance, and merely as a mode of averting violence 
and revolution, and that a great number of them voted 
for the Emperor because he has shown that he has 
a mind, who have not voted, and would not have 
dreamt of voting, for his son, 
tion been of his dynasty. Whether plebiscites do or do 
not strengthen an individual ruler who has personally gained a 
certain hold on the people, they clearly cannot by any chance 
strengthen dynasties which are like plants growing out of 
habit and custom and which are not likely to bear the practice 
of pulling them up constantly in order to look at their roots. 
The plebiscite has proved how vast a majority of the country 
people object to revolution. But it has also proved that in 
the most populous towns, the centres of all the intellectual 
activity of France, the feeling is positively hostile to the 
Emperor. The departments of the Seine (round Paris) and | 
of the Bouches du Rhone (round Marseilles) have returned | 
great majorities against the Emperor. Paris and Marseilles 
themselves have only headed the great towns in doing the 
same. Nor is it always the greatest towns which have con- 
demned the Emperor by the largest majorities. The 
hostile majority of Paris was about 182,000 “Noes” 
against 138,000 “ Ayes,” with about 95,000 abstentions, which 
are very nearly equivalent to “Noes.” Marseilles gave 
about 34,000 “Noes” to 18,000 “Ayes,” (the number 
of abstentions we do not know); but so small a town as| 
Beaune (in Burgundy) gave 1,500 “Noes” to only 130 “Ayes,” | 
or a vote of more than ten to one against the Emperor, and | 
Nimes gave 8,000 “ Noes” to 2,000 “ Ayes,” or four to one 
against the Emperor. Even Grenoble, at one time the most | 
Bonapartist of towns, gave a hostile vote—4,000 “Noes” to, 
3,000 “ Ayes.” So that the Emperor may be assured of this, 
that the effect of the plebiscite has been to indicate a very 
great and menacing change of feeling towards him in the 
towns, and not most in the largest towns where the strongest | 
exciting influences prevail, While the ordinary country dis-| 
tricts still fear nothing more than any change of system,—the | 
Gironde, for instance, which is supposed to be Radical, having | 
given a vote of 40,000 “ Ayes” to only 3,000 “ Noes,’’—the 
towns are openly professing their weariness of the Emperor's 











had the first ques-|| 


régime, even in the very face of a conspiracy against his life. | 


Nor is this all. It is certain that the army have voted as 
many as 50,000 “Noes,” and that there have been a very 
considerable number of abstentions as well, In other words, 
in spite of the influence of military discipline, there is as much 
change of feeling in the army as in France itself, and it is 
openly manifested. All this surely ought to teach the Emperor 
in how very critical a situation his “(personal ” government stands. 
He has, of course, all the dull Conservatism of the peasantry 
on his side; but in these twenty years of rule he has not 
gained but rather lost ground with the people Can he even 
— to — <a has made his son more sure of 
e succession this even after what is 
called Reform. Is it not plain ew be inn be very cautious 
in his policy, and very liberal; that he must retract nothing 
he has given, and try to strengthen himself by the co 
of genuinely popular statesmen, if he would not lose ground 
rapidly in the next few years? The Emperor is far too wise 
to be in any degree really reassured by the plebiscite. For 
him it has been a striking and we may hope a wholesome warn- 
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ing. It has been a very remarkable assertion of the disgus' y 


with which personal government is viewed in the most intel- 
ligent regions of France. And no one knows better than the 
Emperor that valuable as is the support of timid stupidity, it 
is as impossible to rely solely upon it for the purposes of 
government as it is to depend solely upon the vis inertie for 
the development of the great constructive and destructive 
forces by which railways are worked and armies annihilated ; 
you must have the intelligence to use and guide the vis inertia 
with you, or you may be brought to grief at any moment. 
At present the Emperor himself is that intelligence. But he 
cannot always be on the scene, and even while on the scene he 
cannot always be at all parts of it. He has received a serious 
lesson—and we doubt not will not neglect to avail himself of 
it—on the need for allying himself more closely with the active 
mind of France. 


But the Liberals and Radicals, who are, we are serry to say 
—however much higher their tone,—far less teachable than 
the Emperor, ought to learn quite as much from the results 
of this plebiscite as he can do. They ought to learn firstly, — 
|| that if they are true democrats, they should not again attempt 
|| to disturb the existing order at least during the Emperor’s 
life, so long at least as he liberalises, instead of narrowing, his 
|| political system. Democracy seems to us to consist as often 

as not in the free use of the people’s name against the vast 
majority of the people. Now whatever the Republican party 
may be entitled to say as to the abstract righteousness of their 
doctrine, they cannot possibly base it for France on democratic 
|| principles after such a vote as last Sunday’s. Admit, 
|\if you will, that the intellect of France was one way 
and its masses the other. Still it is the teaching 
||of democracy that the masses should govern the in- 
|| tellect and not the intellect the masses. The latter 
is a doctrine which indeed no Democratic or Republican 
|| party in Europe now professes. The stupid must count for 
as much as the wise, the labouring peasant for as much as the 
|| keenest philosopher. If this be so, a vote of seven millions 
|| against a million and a-half is absolutely decisive of the view 
{|taken by the democracy of France on the subject, and all 
‘|| these riots and revolutionary plots must be fairly admitted to 
be riots and revolutionary plots against the will of the 
Democracy rather than against the Emperor. Grant that a 
|| good many votes were given from pure fear of violence and 
socialism ; well, that only means that the voters still regard 
the Emperor as their chosen instrument for repressing violence 
and socialism, and therefore that all violence against the 
Emperor is in fact directed fagainst the moral authority 
\jof the voters themselves. There is nothing so intoler- 
able as the acrid enthusiasm of revolutionists who rebel, 
in the name of the people, against the deliberate will 
of the people, and insist on saving the people from the 
people by their own headstrong plans. Surely they ought 
now to see that rural France is all but unanimous against 
any interruption of the Empire, at least during the life of 
the present Emperor. They can sow the seeds of their doc- 
trines, if they please, in the hope that those seeds will bear 
|| fruit when once the sceptre devolves on another. But 
they have heard the masses epeak clearly enough for the pre- 
sent their positive will, and everything hostile to that declara- 
tion of will is hostile to the Democratic principle. The 
Radicals should learn to defer more to the inert masses of 
their countrymen,—or at least, if they can’t do so, to give 
up talking of *the rights of man and Democratic ideas 
as if they favoured their own views. If seven 
men in any country are against fundamental change 
for every two or three who are in favour of it 
|\im that country the rights of man and Democratic ideas 
|| are clearly hostile to fundamental change and not favourable 
|\to it. What the revolutionary party in France really wish is 
to give France to the masses so long as the masses wish for a 
|| Republic, but to deny them power to establish anything else. 
That may be a tenable creed, but it is not a Democratic one. 
The results of the plebiscite will hardly be of as much use to 
the revolutionary party as to the Emperor. But these results 
may perhaps do something towards impressing on the minds 
of the agitators of France that they have recently been on a 
wrong tack ;—that if they would carry rural France as well as 
urban France with them, they must ask for a popular and 
constitutional system in co-operation with the Emperor, and 
defer all ideas of a Republic, at least till the present ruler of 
France has vanished from the scene. 


——————$———— 
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THE POSITION OF THE METROPOLITAN PRESS. 
UNLess we are greatly mistaken—and we have watched the 
process for many years and have no interests to blind our 
judgment,—a great change is passing over the position of the 
metropolitan press. It is decidedly and visibly losing 
influence, vigour, and circulation. The number of daily 
papers published in London declines, their proprietors are 
less energetic, and the regard of the mass of the people for 
their opinions daily tends to diminish. Of the, first fact any 








SE 


of our readers can judge easily for themselves. Two papers, |} 
the Star and the morning Pall Mall Gazette, have died within || 


the year, and four within the last few years ; and no civilised 
capital has now so few daily journals as this enormous city. 
There are but six morning papers in all; two of these, the 
Advertiser and the Post, are supposed to be supported mainly 
by class connections of a somewhat artificial kind; and of the 
remainder two are believed, probably without justice, almost 
to monopolise popular appreciation. The total circulation of 
them all is certainly not equal to a third of the circulation an 
observer would predicate for them, and is probably not equal 
to half that of the Paris or New York press. There is at the 
same time no sign of new enterprises, and, for reasons we in- 
tend to examine, extremely little inclination towards specula- 
tion in London newspapers. The second fact—the decaying 
energy of proprietors—is scarcely less patent. The news 
department of the journals seems of late to have been 
starved. Only two journals have anything like a good foreign 
staff ; only one seems to have a provincial staff of any kind ; 
and the telegraph wire is almost unused. The mass of infor- 
mation which a journal like the New York Herald, 
for example, will publish any morning—fresh news 
from all parts of the world, whole columns of tele- 
grams by cable, letters from all the cities of the Union— 
seems wonderful to men who study the London newspapers 
and note how they are filled. Nothing now is well reported 
in them except Parliamentary proceedings, which are well 
reported because it is traditional to report them well, and 
members complain, we know not with what justice, that even 
these grow worse and worse. Of municipal news there is next to 
nothing,—of county news nothing at all unconnected with im- 
perial politics. In the whole London Press there is not so much 
as a letter from Scotland, while Manchester might be almost 
on the verge of civil war without London knowing that any- 
thing had occurred in Manchester. In fact to describe plainly 
a fact long commented on in society, London newspapers are 
in most departments badly done,—do not contain the informa- 
tion their readers desire, and would give money to obtain. 


‘On the third point there will exist of course much difference 


of opinion, but the truth can, we believe, be demonstrated. 
The people of the great cities are ceasing to care to take the 
London papers or to read them, or to feel much interested 
about them. Time was when the London journals were the 
only papers which exercised any political power, which formed 
opinion, or which could be relied on to reflect the views 
of the majority of electors. Men repeated the Times to 
you as their opinion, and to quote the ideas of a 
provincial paper was to commit an absurdity. Now 
it is doubtful whether provincial papers do not reflect opinion 
more accurately than London papers, and certain that no 
journal does more than help to formit. The entire London 
Press, even when unanimous, is frequently defeated, and often 
advises action which the House of Commons, pressed by other 
influences, declines altogether to endorse. Marked instances 
of such failure are the continued career of the Home Secre- 
tary, who has no friend in the Press, and the apparent 


breakdown of the furious demand for interference in Greece | 


—a demand to which the country press, uninfluenced by a 
personal knowledge of the victims, made a comparatively 
feeble response. The change is a very great one, and will 


have great political results, and it may be worth while to | 


examine its more probable causes. 
We believe that the political importance of London itself 


has very seriously declined. Twenty years ago, and still more | 


forty years ago, the political importance of London society was 
very great,—indeed so great as to be almost overruling. 
The opinion of a limited class, living on a rather con- 


fined district, alarmed Ministers, alfected the House of | 


Commons, and surely, though slowly, influenced the whole 
country. News came first from that class. The papers 


which reflected their views gave the tone to all discussion. | 


The clubs, which were full of their thoughts, were the clubs 
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| whose thoughts it was needful for whippers-in and editors to 


sought in all clubs to hear what Englishmen thought of a new opinion at present in London certainly is not. 


, Queen’s trial, he would, in all human probability, hit upon 
\a view his countrymen would immediately reject. The 
| opinion of Belgravia, though still socially influential, is 
politically valueless,—is not the opinion which will ultimately 
guide affairs. That region, for example, was never more 
|unanimous than on the merit of Mr Forster’s Education 
Bill, yet it has been found extremely difficult to 
{| pass that measure. Power has passed to an electorate 
‘|! which does not take its views from London society, 
,or even from lLondon,—which prefers its own views, 
its own politics, and, to a growing extent, its own men. 
| There is even a dislocation of ideas between London and the 
| provinces so great that an article, reflecting very accurately 
| the ideas of the club world, is criticised in Manchester or Bir- 
|mingham Jecause it reflects them, as an expression to be 
| scrutinised with something of hostility, not accepted as a 
} guide. At the same time, while their opinions have thus lcst 
{} weight, the London journals have Jost their ancient monopoly 
'of news. The telegraph has equalised the position of almost 
| all localities. Birmingham knows everything of importance 
| as soon as Belgravia, and Edinburgh reads the gossip of the 
lobbies at the moment when it is being read in London. 
| Indeed, Birmingham is apt to hear the news first of the two, 
| for the county dailies, unembarrassed by some London ex- 
penses, are liberal in collecting news, are interested 
| about it, and succeed to a remarkable extent in obtaining it. 
| For the same reason the local papers pay well, the proprietors 
| find it to their interest to buy good writing, their employés 
|| are less hampered by the invisible chains of London “society,” 
i their leaders tend to improve—have improved, indeed, so 


rapidly, that there are now provincial dailies which, as vehicles 
of general information, surpass all but the very best of their 
London rivals. While trerefore London declines, the pro- 
vinces advance, until, in the North more especially, there is 
a perceptible transfer of journalistic power. 


This transfer is greatly accelerated by the great difficulties 
which now impede London journalism considered as a trade. 
Probably no trade is under certain circumstances so profit- 
able; certainly none pays for short periods so great a 
percentage on the capital invested. A successful newspaper 
is like a successful mine,—yields wealth which seems almost 
unreasonable even to those who receive it. But then 
success is extremely rare—the capital required is consider- 
able, —a really energetic daily paper could lose 1,000/ 
a-week with the greatest ease,—and the adventure is one 
| which can hardly be attempted by an assoeiation. We 
question if there is a very successful newspaper in England 
owned by a company, and certainly there is not one in 
London. Irresponsible management is a condition of success, 
and shareholders in a newspaper have rarely either the nerve 
| or the temper to delegate irresponsibility. The consequence 
is that competition becomes excessively difficult, that the 
| existing newspapers settle into well-worn grooves, and 
| that enterprise in the trade betakes itseif mainly to the 
| provinces, where journals are compelled by the race for 
_ existence to try at least to be readable. Nor is there any 
immediate probability of any change in this condition of 
affairs. The public has fixed on a penny as the price it in- 
tends to pay for a newspaper. Sale at a penny can only be 
_ profitable when a large circulation has been obtained, and 
| consequently the pecuniary risk of the speculation must 
| always be considerable—so considerable that none but very 
rich men, a class little given to such forms of speculation, 
| can encounter it. We are inclined to believe that, apart from 
_ accident, the fall of the London Press and the rise of the pro- 
vincial press will continue until we see something like the state 
of things in America, where each journal, however good, finds 
_ geographical limits to its circulation, and the journals of the 
greatest city have no universal influence and only a nominal 
| precedence in the newspaper world. In what way that 
change will affect the profession we must leave for future 
discussion ; but one of its main results must, we conceive, be 
| to increase the power of journalism in the aggregate while 
diminishing the power of any individual journal,—a change 
| which in England will be a very great one indeed ;—and 
another to make provincial opinion,—the opinion of the great 











trading cities—much more influential than that somewhat 
| over-cautious and feeble but acute set of ideas usually described 
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as “London opinion.” There is crudity very often in the 
opinion of the provinces, but it 18 masculine and broad, which 








ENGLISH MATERIAL PROGRESS UNDER FREE 
TRADE. 

Ixsreap of their usual annual report, the Commissioners of 
Inland Revenue have just issued a Blue-Book, which wil] 
be much more useful. It is, in fact, a decennial report upon || 
the affairs of their department, supplemented by a great mass 
of previous information. A good deal of the old matter con- 
tained in a similar report issued in 1857, but which is now out 
of print, has been incorporated with the present work, The 
result is to bring together in the most authentic shape a large | 
quantity of official information and statistics, scattered over 
many Blue-Books, and thus very much to increase their value, 
We may take advantage of this opportunity to notice one of 
the most important parts of the statistics—those relating to |} 
the income-tax,—for the sake of the light which that tax 
throws on the material progress of the country. As compared 
with other taxes, the income-tax has some advantages as a 
test of progress. It is not optional, so that the indieations it 
gives are not affected by changes of taste or market fluctua- 
tions, as in the case of duties on articles of consumption. 
High rates and other causes may affect many of the returns, 
and a continuous improvement in the mode of levy may show 
an apparent progress greater than the real one; but these 
causes of fluctuation are of minor consequence compared with 
the possible influences upon other taxes. The assessments to 
the ineome-tax may be trusted to show pretty faithfully the 
condition of those who pay it, and indirectly of the whole 
country, since industrial progress is impossible for the exclu- 
sive benefit of some individuals of a community. 

The returns show tbe whole progress since the introduction 
of a free-trade policy, and as free-trade has been supposed to 
be lately on its trial, we may go back for that period. The 
results may be easily summed up. From the table which we 
publish below, it will be seen that the gross assessment under 
all the Schedules 


£ 
Be BORD WOR, cocasepesdennspareasenedunies cenpeatcnbanheupenneete + 450,368,000: 
In 1843 was 251,013,000 


SOCCER ETE R EEE E TEETH EEE EE ESHEETS EERE SEE EOE EED 


Increase in 25 years 179,355,000 
—or about 71 per cent. The figure for 1868 includes Ire- 
land, which was not assessed to the tax in the earlier years, 


but even deducting Ireland the comparison would stand as 
follows :— 
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£ 
Assessment in 1868 for Great Britain only ..........0000+00 404,300,000 
See TD ssercinpermannenseonternsessees ganccesssececce 251,013,000 
Increase in 25 years ........s.ccssosssseesessee 153;287,000 


—or about 58 per cent. Minor deductions would have to be || 
made on account of the extension of the tax to incomes under 
150/ in 1853, but the broad fact would still remain that an 
increase of over 50 per cent. has taken place in quarter of a 
century. A penny of the income-tax applied to the same 
class of persons would be one-half more productive than it 
was in 1843, And it is important to observe that the im- 
provement thus shown is not merely due to the increase of 
population. Great Britain contained in 1868 about 20 per 
cent. more people than in 1848 ; but their income, tested by 
the income-tax returns, was at least 50 per cent. more. If 
the new wealth were at all equally distributed, the average 
Englishman in 1868 would have from a fourth to a third 
more money income than he had in 1843. 

, It is of course a question whether the increase in real wealth 
is proportionate to the increase in money-value—whether, as a 
rule, the same money at these different dates would get the 
same money’s worth. But apart from intricate questions as to 
changes in prices, there are two reasons which seem to be 
decisive for practical purposes. The first is that bread is 
cheaper on the average and fluctuates less under the free- 
trade régime. The power of money is now greater in one 
great branch of expenditure, which has hitherto been the most 
important in relation to the general welfare. The secund is 
that the necessary result of new inventions and the extension 


of machinery is io multiply the things that are cheap. 
Special articles, no doubt of great importance, which benefit 
least by mechanical improvement, will increase in price as the 
labour employed on them becomes more valuable, or because || 
taeir production partakes of the character of a monopoly; but 
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the changes in such articles will not affect the fact of the im- 
proved power of money. Substantially the apparent im- 
provement shown by the income-tax returns is also a real 
one; and the real improvement, so much value do we place on 
invention and machinery, is not unlikely to be even greater 
than the apparent one. 

The returns show with equal clearness in what sources of 
income the improvement has taken place. It is not difficult 
to perceive that it is largely due to Schedule D. While the 
whole increase has been about 50 per cent., the increase on 
Schedule D. alone, making all deductions, has been about 90 

rcent. The gross assessment under the Schedule in 1868 
was 171,848,000/, but to obtain a comparison with 1843 we 
must deduct in 1868 the Irish assessment, 7,700,000/, and the 
difference arising from the extension of the income-tax to in- 
comes below 150/, while adding in 1843 about 11, 060,000, 
the amount then of certain assessments under Schedule A. on 
account of railways, &c., which were afterwards (in 1866) 
transferred to Schedule D. Making these corrections, we get 
the following comparison :— 


£ 
Assessment for Great Britain under Schedule D in 1868... 155,000,000 
Ditto Ditto in 1843., 82,000,000 
Increase in 25 years .........cccsccccssesceeeee 73,000,060 


—or about 90 per cent. A very large part of this increase 
appears to be due to railways, which have increased from 
2,598,000/ in 1843 to 18,536,000 in 1866, and to the other 
heads of charge transferred in 1866 to Schedule D.; but at 
least 40,000,000/ of the increase is due to the miscellaneous 
trades of the country which were not at any time included in 
. Schedule A. At the same time the increase in Schedule A., 
! for lands, houses, &c., has been very marked. Deducting the 
Irish assessment, 13, 000, 000/, and also deducting from 1843 
| the above 11,000,000/ on account of the transfer to Schedule 


D., we get the following comparison :— 
$ Increase in 25 years 46,000,000 


i —or about 55 per cent. Thus the increase of the income-tax 
assesements, though mainly due to the increased profits of 
trade, is also largely owing to the increased value of real 
property. It must represent very much an increase in mono- 
poly value. The price of privileged situations has increased, 
and probably the whole real property of the country has 
been enhanced in value as a monopoly. Still the increase, 
even if it arose exclusively from monopoly, and were not 
largely caused by the investment of capital, represents a real 
addition to the wealth of thecountry. The fact that the price 
is paid shows that the monopoly is worth paying for,— 
that trade and industry after paying the monopoly price, just 
as a natural privilege of any kind might have to be paid for, 
are still profitable. Such prices are only a measure of the 
abe of the privileged opportunities, which custom, acquired 
capital, a long-established organisation of credit and industry, 
and the concentration of population, have created for England. 
Of the increase in the value of real property, by far the 
largest portion is due to “messuages.” The increase in the 
United Kingdom is from 38,475,000/ to 78,125,000/, or 
deducting Ireland to 74,500,000/—very nearly 100 per cent., 
while the increase of land and tithes is merely from 
45,758,0002 to 55,000,000/, or about 20 percent. The 
reason no doubt is the growth of cities and the increased 
value of favoured sites. Land has improved, but not at all 
like houses and factories, one reason perhaps being that the 
subject classed as land is a constantly diminishing quantity, 
as it is taken for other purposes. 
It is a most important point with meen to this — 
rogress, what the rate of improvement DOW 
aeaher it is advancing or not. To judge by the talk 
not very long since, free-trade was supposed to have 
been exhausted ; we had worked up to the margin which the 
removal of certain obstacles gave us, and there would be no 
more p The fallacy of this, we think, was obvious. 
The effects of free-trade, especially in an age of mechanical 
progress like the present, should be cumulative. The capital 
acquired in the first years after the removal of obstacles 
should be available for production in subsequent years, plus 
all the other favouring conditions. If in the subsequent 
years there are also more inventions, more machinery in pro- 
portion to the population, and better organisation of every 
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£ 
130,000,000 
84,000,000 


Assessment under Schedule A for Great Britain in 1868... 
1843... 
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sort, the later progress should be more rapid than the pro- 
gress made immediately after the introduction of the new 
régime. And the facts amply confirm this view of the case. 
The table which we give below shows on the face of it that 
progress has been more rapid since 1860 than before. For 
the first seven years indeed there was no striking progress at 











all, The assessment 
£ 
Oe EEE. Neccneteiienacancebicstien cetticcae 36% ,013,000 
ae tee SOO tae i ie 256,131,000 


—which is too trifling an increase to be counted, and would 
be so even if we took the rather higher figure of the year 
before 1850, viz., 259,0C0,000/, and compared it with the 
low figure of 1844, 243,000,0002 What with the potato 
failure, the bad harvests, the panic of 1847, the political 
convulsions of 1848—it took a little while for free-trade to 
tell on the income-tax returas. Subsequent to 1850 however 
there was steady improvement, but less both in amount and 

in percentage between 1850 and 1860 than subsequent to the 
latter year. The comparison is :— 

And this comparison puts the second period to every dis- 
advantage. Not only are two years less counted, but the last 
year taken is the third of a period of depression, while the 
first period is benefited and the second loses by the changes in 
the assessment of incomes under 150/. There can thus be no 
doubt, we think, of the fact that as yet, reckoning by periods 
of several years, our material progress under free-trade tends 
to be in an accelerating ratio. We should not venture 
to prophesy that this acceleration will continue indefinitely— 
and there is always the risk of violentinterruption—but we fully 
expect that in ordinary circumstances the fuil benefit of free- 
trade has yet to be enjoyed. Our past progress has taken place 
in spite of enormous hindrances, such as the American war. 
If there are no such hindrances during the next five years, we 


shall be greatly surprised if the advance of 1860-68 is not 
very much exceeded. 


Amount. Per 
Total assessment in 1860, exclud- £ ; cent. 
EE II cocicintarrchnintediamesatsion 312,000,000 
Ditto ditto in 1850............sccccceee 256,000,000 
Increase in ten years ......... 56,000,000 ... 215 
Total assessment in 1868, exclud- 
Ee IN aicntnitninnectieiiieeumennet 404,000,000 
Ditto ditto in 1860 .......cccceceessceee 312,000,000 
Increase in eight years......... 92,000,000 ... 294 
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INCOME TAX. 
Gross AMOUNT OF PROPERTY AND ProrFits ASSESSED. 






































Year Ended United 
5th April. England. | Scotland. Ireland. | Kingdom. 
| £ £ 

i icctsrtsinieil | 227,710,444 | 23,302,559 a (251, 013 008 
<a 221,101,717 | 22,727,945 243,829,662 
es 220,464,968 | 23,832,292 |. | 244,297,260 
WIEBE minions 227,863,132 | 25,107,962 -& | 252,971,094 
NB sid cies | 228,937,702 | 25,683,501 2 | 254,621,203 
NB icsnscnones 229, 868,226 | 26 545,128 a 256,413,354 
ea | 231,957,690 | 27,256,903 l= | 259,214 593 
BR hicnssccoen 229,2 296.929 | 26,904,830 \2 | 256,131,750 
SE ciclo | 230.419.3804 | 26,973,419 \S | 257,392,723 
BI ceicnenes 231,799,428 | 27,691,483 | | 259,490,911 
NOR sicanies 234,748,094 | 2 27,627,037 | (262,875,131 
ati iiestints | 256,333,899 | 30,551,204 | 21,397,088 | 308,282,191 
I ciccnasad | 256,008,450 | 39,543,911 | 21,586,782 | 808,189,143 
es ceiciodicans 255,864,265 | 30,166,479 | 21,390,446 | 807,421,190 
i ciisiintade! 261,069,680 | 30,498,404 | 21, "488,343 | 313,056,427 
ee aR | 274.724'847 | 29.558,899 | 22'855,106 | 327,138,852 
ect 275,962, 072 | 29,168,297 | 22.997,047 | 328,327,416 
tii | 989'312 309 | 29,913,124 | 22,962,885 | 335,188,318 
RE cantata 282'248.060 | 30,407,757 | 22,998,394 | 335,654,211 
scans | 295,894,976 | 32,252,691 | 23,597,574 | 851,745,241 
Si iccasensiess 302, S 28, 234 | 32,656,032 | 23, 658, 631 | 259,142,897 
De ecteccis | 313,639,959 | 33,706,047 | 23,756,836 | 371,102,842 
i casieuoes | 335,175,427 | 36,195,384 | 24,457,869 | 895,828,680 
ccc te tnen | 350,277,476 | 37,616,391 | 25,211'313 | 413,105,180 
rece | 358,437,953 | 39,259,529 | 26,076,086 | 423,773,568 
* aa | 365,366,419 | 38,933,155 | 26,069,397 | 430,368 971 
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BUSINESS NOTES 





AND 


AUSTRIAN 


REPUDIATION.—We are more than doubtful whether mach 
of the action of the Stock Exchange Committee in giving 
quotations and refusing to allow dealings in certain shares or 
stocks is beneficial. In regard to public companies — 
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where there is every kind and degree of goodness and bad- 

ness, so that no set of rules can protect the public, the action 
of the committee cannot but be usually injurious. Companies 
\| which are sound enough are excluded by some technicality, 
| and the admission to the Stock Exchange gives a sort of 
|! sanction to some companies which misleads the unwary. But 
| if there is any matter where the Stock Exchange can act 





| 





| beneficially, it is perhaps against repudiating Governments. 
There need be no intricacy in deciding whether a foreign 
| Government keeps its engagements or not ; and by excluding 
| its stocks from quotation and dealing, the Stock Exchange 
can really punish a cefaulting Government, and so protect its 
members and customers. We are glad to see there- 
|fore that there is some probability of the default of 
the Austrian Government being punished in a con- 
'spicuous manner. Acting on a memorial of the Anglo- 
| Austrian bondholders, representing that the Austrian Govern- 
| ment is taking steps to forfeit all bonds which are not con- 
| verted into the new unified debt, and that no bonds will bereceived 








|| Committee of the Stock Exchange have agreed to a resolution 
| authorising a quotation of the bonds of the unified debt, 
| accompanied by a certificate of the bondholders’ committee, 
| and of the certificates of claim issued by the same com- 
| mittee, and refusing a quotation to all other Austrian stocks. 

The resolution awaits confirmation, but we trust that as the 
| offence is so flagrant there will be no uncertainty in the action 
} regarding it. 
| Government has committed a breach of the agreement with 
} its creditors in no less than five important points :— 


As the memorial points out, the Austriar 


1. Internal Bonds are substituted for External Bonds, at the rate of 
1,150f1 for 100/ sterling, which is an inadequate compensation. 
| 2. The Sinking Fund is entirely suppressed. 


| 8. A special tax of sixteen per cent. is deducted from the amount of 
| the Coupons. 


4. The Coupors are payable in Austrian silver only, instead of ster- 


| ling money, in Loudon, or at other places at favourable exchanges, as 
stipulated. 


| 5. The Coupons are payable in Austria instead of in London. 
| And not only so, this breach of agreement was justified by 
|| arguments about the profits which the bondholders had 
| already made and the like, which only aggravate the offence. 
If Austrian repudiation is to pass unpunished the members of 
the Stock Exchange might as well abandon all defensive 
measures in their associated capacity—there being all the 
more reason for their action here because the character of 
_ Austria previously stood high, so that its example, if unchecked, 
| _ will be highly injurious, and because the plea of necessity is used 
|| to cover high-handed and arbitrary action, for which there can 
|| be no excuse. Exclusion to be effective should be systematic 
| and inevitable in the case of default, and the Stock Exchange 
\|has already lost a good deal by capricious leniency and 
| the influence of interested motives among some of its members 
| 
| 


|in passing over the delinquencies of Governments with 
|| which they deal. 


Repvction or Lieut Dvgs.—In reply to Mr Graves on 
| Tuesday night, Mr Lefevre stated that owing to the prosperity 
| of the Mercantile Marine Fund Government had decided on 
making various reductions of the light dues. The reduction 
would not be pro rata over all the dues, but certain anomalies 
and inequal]‘ties which had been much complained of would 
be removed. The following are the reductions proposed :— 
1, Steamers making direct voyages from the East coast to the North 
| of Europe will be relieved from payment in respect of a certain number 
of lights; by this a relief will be given to the extent of about 11,300/ 
perannum. 2. Vessels trading between ports in the United Kingdom 
\| and ports in Europe (except the Mediterranean) will in future be called 
upon to pay dues once only, out and home. ‘he annual reduction in 
this case will probably be 21,229/. 3. Thera will be a reduction of dues 
charged in respect of the “ Smalls” and Skerries lights from 1d to 34, 
| subject to the usual abatement. This will give relief to the extent of 
13,300/. 4. Vessels calling for orders at our ports and proceeding 
thence to foreign ports, will in future be exempt from tolls after leaving 
the port-of-call. This will cause a reduction of 8,090/. In all, the 


reductions will amount to about 53,800/. They will, however, not come 
into operation till the lst of October. 


The change thus announced will no doubt be generally 
approved of, pending a more general reduction or aboli- 
tion of the dues, which would perhaps be as good a way 
as any of using the addition to his surplus which Mr Lowe 
}| will obtain by not persevering with his change in the railway 
)| tax. Still it is satisfactory that it is found possible to do so 
| much out of the proceeds of the light dues themselves, and 

the Government appear to have made the best use of the 


surplus, 
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|| in London for conversion after the 31st of March next—the 
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Awertcan Lean Texper.—We noticed a few weeks 
the prospects of an attempt to re-open the decision of the 
Supreme Court of the United States, holding that the 
Tender Acts were invalid as to the fulfilment of contracts en. 
tered into before they were passed. It seemed quite certain 
that the reversal would be effected. New cases were oh the 
list of appeals involving the same point ; judges had been 
appointed with known opinions against the decision which 
had been come to; and the Court had decided to hear the 
arguments in these new cases. The telegraph brought the 
news, however, that the cases had gone off; that the appel- 
lants, after obtaining leave for a hearing, had withdrawn 
their appeal; and that the decision would there. 
fore stand, it being impossible to re-open the par. 
ticular case in which judgment had been given. Unaccount 
able as the news seemed, so that a telegraphic error was to be 
suspected, it is exactly confirmed by the detailed reports from 
America. In this indirect manner the legal tender question 
as to contracts before the war has been practically settled for 
atime. No light is thrown on the motives which induced the 
appellants to withdraw their appeal at the last moment, when 
there was every prospect of its succeeding; but it is not 
difficult to understand that where so much was at stake on the 
issue their private interests may have been successfully 
appealed to, As the New York Nation points out, however, 
the certainty of the judgment standing is not quite assured, 
for the point may be raised in a totally new appeal, which the 
new judges will be as much disposed as ever to listen to; and 
as it would take a long time for a new appeal to come up, it 
is not quite certain that the effect of the late proceedings will 
not be to increase the existing confusion and uncertainty. 






Tue Oprum Revenve or Inp1a.—The fate of Sir W. 
Lawson’s motion on Tuesday to condemn the opium monopoly 
of the Indian Government as an immoral source of revenue 
has extinguished, we trust, the possibility of any serious 
movement in a similar direction for a good while to come. 
The vote of the House was as decisive as could be wished; 
but though it is of little use slaying the slain, the opportunity 
may as well be made use of to point out the peculiar danger 
to which the absolute Government of a dependency is 
exposed when the final authority rests with a distant 
Parliament. We may hope that the good sense of the 
House of Commons will always be equal to the occasion and 
prevent any great mischief, but that such a motion as Sir W. 
Lawson’s should have been possible, and should have re- 
quired answer, shows the risk of the dependency being 
governed by considerations not only alien to the views of its 
welfare taken by the rulers more directly charged with the 
work of Government, but even to the views admitted by 
its irresponsible and fluctuating masters in the last resort. In 
support of a motion to sweep away asixth part of the revenues 
of Jndia, the most prominent argument used, indeed the only 
argument, was the welfare of the feople of China from the 
point of view of English missionaries to that country. It was 
hardly even acknowledged that the urgent necessity of the 
revenue to India was worth considering. It is this dangerous 
inconsiderateness to which the Parliamentary Government of a 
great dependency is exposed. Many members of a great public 
meeting are always apt to act irresponsibly, as they know 
that the responsibility of Government will not be thrown upon 
them ; but the tendency is stimulated when the subject is the 
affairs of adistant people. There is little fear then that their 
own constituencies will call them to account, while they may 
even increase their popularity by appeals to ignorance and 
prejudice. It is easy to see, for instance, how an appearance 
in the character of a champion of morality, and a sympathiser 
with missionaries, and a friend of humanit , might improve 4 
member's position with constituents who only thought in the 
vaguest way of the people and the interests that were really 
concerned. Hence under a Parliamentary system there is always 
a danger of introducing into the Government of a foreign 
dependency a totally false point of view, which will lead to 
all kinds of error in practice and weaken authority by demon- 
strating that the interests of the governed are not the first 
thought of their rulers. We are arguing on the assumption 
that the policy of the motion may by some wonderful chance 
have been sound; what we maintain is that a poliey sup- 
ported on the arguments laid down, not starting from the 
point of view of the Indian people, not directed to show that 
Indian interests wi!l be promoted by the change, is itself | 
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thoroughly immoral, whatever cause could be shown for it if 
consideted in a proper way. That no real cause could be 
shown for it—that the revenue from opium is as legitimate a 
source of income to a State as an excise duty on alcohol— 
that India gains all the more because its own people do not 

the tax—only displays the more clearly the recklessness and 
want of principle with which, out of deference to narrow pre- 
judices, or a desire to curry favour with more prejudiced con- 
stituents, certain members of the House of Commons are 
willing to play with Empire, and increase the miseries of a 
people whose interests they happen to control. 





AmERICAN Rartway Morreace Bonps.—A_ formal 
warning has been issued on the Berlin Bourse against the 
attempt of agents for American railways to palm off un- 
authorised securities upon foreign investors. There is 
little doubt, we believe, that a good many bad American 
securities, especially railway securities, have found their 
way to European money markets. It is not merely 
that unauthorised bonds are issued, for this is not 
usually an important point with American railway com- 

ies, which are not as a rule subjected to restrictions on 
their borrowing powers as is the case in this country; but a 
great deal of injudicious extension is being attempted. Bonds 
are issued to fird ways and means for lines which have no 
reasonable prospect of paying their working expenses, or at 
any rate the interest on the bonds. Investors can hardly be 
too careful in picking their American railways—the nature 
of the traffic, the character of the State through which a line 
passes, the liability to competition, the standing of the agents 
on this side, being all points on which they should be fully 
satisfied. After the experience of the Erie Railway, this 
special warning of the Berlin bourse should hardly have been 
required in Europe. 























THE ECONOMIST. 


THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and May 7, 1870 :— 
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Ficrrrious TRANSFEREES.—Vice-Chancellor James, in the 
case of Castellan v. Hobson, has upset an ingenious defence to | 
an action, founded on the practice of substituting a man of 
straw for the real purchaser in a Stock Exchange sale. The 
plaintiff, Mr Castellan, had sold, on the Stock Exchange, in 
May, 1866, certain shares in the Imperial Mercantile Credit 
Asociation, which were finally bought by the defendant, | 
Mr Hobson, who however substituted the name of W. M. Banks, | 
a workman in his own employ, to hold the shares for him. 
The transfer was accordingly executed to W. M. Banks, but 
it was not registered, the company having previously stopped | 
payment. The plaintiff was therefore placed on the list | 
of contributories, and now sought to be indemnified by Hobson | 
as the real purchaser. The defence was that the effect of the | 
rules of the Stock Exchange was to make the plaintiff’s con- 
tract one with Banks, against whom only he had a claim, 
whatever claim Banks may have had against Hobson, for 
whom he was trustee ; but the Vice-Chancellor held that this 
was fallacious. “Banks had no interest, either legal or 
“ equitable, in the shares, and, as was often done in the Court 
“ of Chancery, he would be passed over and the fiduciary re- 
“lationship be considered to be constituted between Castelian 
“and Hobson. This ingenious defence had, in fact, turned 
“out, as was usually the case, teo clever by half, and the 
“result was that Mr Hobson would have the satisfaction of 
“paying the costs of the suit, in addition to giving the 
“indemnity asked for.” 
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FAILURES AND EmBARRASSMENTS.—The following is 
announced :— 
Mr Nemcherloglu, a Greek merchant of Manchester and 
Constantinople. Liabilities, 16,826/; and assets in 

this country, 3,000/. 





REVENUE AND OTHER RECEIPTS. 









































‘Totals 15,324,010 12,722,499 
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Budget 
Estimate Torat ExcneQuer RECEIPTS 
for |———-—_____—_. sont 
1870-71.{ To May 7, 1870. |3ame time last year. 
iecaliamantimmiaanin meant eee Ce ead Seana Ti 
Balance on Ist April, 1870— £ £ £ £ £ 
Bank Of Emgland  eso.sersccsesseeee ove 7,633,761 3,775,717 
Bank Of Ireland ceccssesccceseeeseees 972,887 931,541 
———— | 8,606,648) ——- -— | 4,707,258 | 
REVENUE. 
RII sccccessccencccncepecccccecesesqooes 19,500,000} 2,006,900 2,212,000 \| 
TRBIRR Os i ccdcscsccnocvencccenescococcesccecese 21,660,000} 2,076,000 1,959,000 
589, 955,000 1,027,000 
450,000 849,000 
i ' 527,000 1,319,000 
75,000} 40,000 180,00: 
Telegraph Service ..........eseseseees 675,000 50,000 see 
CEE BEE. cccrnescoepericnecsesecccee 385,000 op ies 
Miscellaneous .......sccccssssceeeseeeres 3,050,000} 244,765 203,858 
REVONUC ..0.00..seererrercoererereees \67,634,0C0 6,348,755 7,749,853 
OTHER RECEIPTs. aaa 4 
Advances, under various Acts, repaid ......... 368,597 265,383 
Money raised for fortifications............0++e+ a ot 
, Money raised by Exchequer Bonds ............ oe 
}, Temporary advances not repaid ...... 0.000 * chee eceat 
— ote yee Ee 299,900 


EXPENDITURE AND OTHER PAYMENTS. 
| 
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Budget “ 
Estimate ToTaL ExcHEeQuer Istves 
for a — aricesemiaaeiancieatatigecseanees 
1870-71.| To May 7, 1870. oe time last year. 
EXPENDITURE. | £ £ | rows £ 
Tntarent 06 TRG: sccoccscspcccoccesesoeen 126,840,000 5,967,653| 6,225,743) 
Other chergeson Consolidated F’nd| 1,820,000} 289,126 290,732} 
Supply Services voted by Parlia-) | 
MEN cocccoccccrceccssesccescocovesoecss }38,283,000/ 2,039,258) | 2,977,020 
Telegraph Service ..cccccccssesecsesess 360,000 oes | eve 
' 
| | 
| | | 
———| ——-=| | 
Expenditure .....c.ccsccsceserees 167,303,00( | 8,295,037 9,523.495 | 
UTHER PAYMENTS. 
Advances under various Acts ....00..cccsesessseee 97,24 | 0504 
Expenses Of fortifications.......cccercseecserceeres ° oe 
Exchequer Bonds and Bills, &c., paid off...... | « 1,000,001 
Surplus income to reduce Debt ......serseeeeees 63,746) ohn | 
j———-——| 160.986——-——}_ 1,9 6,050 
Balances on 7th May, 1870— 
Bank of England. ..........cscccccccsssesessconsse 6,051,553) * 619,56 | 
SOUR OE OURO esas tvvctniemaseienstcmniuicncant 816.434] |_53 505] 
| 6,867,987} —————=| 2, 132,954 


eet hii kiati bile AT dU het [15,324,010 [22722489 








‘ The following are ‘the Receipts on account of Revenue 


during the week :— 






Receipts of 
Week Ending 








May 7. 
£& 
Customs ........cccccccccceccscccccsscsecscereceesseoess 478,000 
TT. --. si nuetnannpnapacsencoqnsenen cocoon cenapyeeese® 411,000 
SEAMADS  ..nceoccorcecsssescccccoreoseessesscseneensess 166,000 
TO te od os cqguamahmendets, secqggougesoesces 139,000 
Income tax......ccccccoccccersssceccoeseeessoessocesess 63,000 
Post Office .........+.+0s hi ecsaaensinreignnnennent ail 
Telegraphs ......cscsoscseseeseesscsnerssnsnsssnnnnenees 50,000 
Crown lands .......cccccccccccssssccceerssecscsessrers vse 
Miscellaneous..........ssscsscecssesereeesesenceseeeee? nil. 
ated  ..cccccscedocccccocegensccccccssssoseooces 1,307,000 





The total receipts of the previous week were 1,299,722/. 


7 The Exchequer issues of the week on account of expenditure 
were 850,000J, viz. :— 


£ 
Interest Of debt..........cccccccccccccescccccccccserceses 300,000 
Other charges on Consolidated fund ............+4+ bee 
Supply ServiceS........+.ssssesececscseseseescseeeeces os 550,000 
Telegraph Services ....ssccccecceereseereersereseseres 9 


850,000 
During the week the cash balances have increased as 
follows :-— 





Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances on April 30 ......... 5,618,984 688,934 6,307,918 
ae ce eeihiaee 6,051,553 8167434 6,867,987 
IRGTORED dnccsecudescccesecose 432,569 ... 127,500 .... 560,069 
The “other receipts” of the week were 103,069/, and the | 


| “ other payments” nil. 
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|| changes in comparative prices have taken place? 
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| CHANGES IN PRBICES. 


TO THE EDITOR OF THE ECONOMIST. 








THE ECONOMIST. 


new gold came into play in the “Commercial History of 
| 1869,” published in the Economist of March 12, encourage 
/me to hope that I may add something to what I have said in 


| former years on the subject. 
i 


in general have moved upwards or downwards? 


| | Sirn,— The observations on the movement of prices since the 


Retrospectively considered, it 
seems to branch into two main questions—(1) Whether prices 
(2) What 

Each of 


these questions involves of course a consideration of causes 
as well as of results; the main importance of each indeed lies 
| in the fact that it does so, since prices by themselves throw 
| no light on a third question which concerns us more than 


either, namely, what future changes in prices, general or com- 


_ parative, are probable? 





than to several foreign countries, Germany for instance, where 


| a great rise in the cost of living is undisputed. 


|, on this monetary movement abroad. In England the move- 
|; ment of most importance is the change in comparative prices, 
|, but this very movement in England is closely connected with 
| the general movement of prices elsewhere. 

|| When severul years ago I referred to Germany in support 
i}, of my view, that in consequence of steam transport and 
|| other improvements the influence of the new mines must be 
\ more felt in other countries than in England, and in remote 
) parts of the United Kingdom itself than nearer the capital, 


'| I was quite ignorant, and remained so until last autumn, that 


The first question, respecting the 
general movement of prices, is one of less interest to England 


It is to be 
|| regretted that Mr Jevons has not brought his power of statis- 
i) tical research and his philosophic temper and candour to bear 
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[May 14, 1870, 


“ twi any beans into the coffee as formerly. Beer now| 
«“ — See manos. a pint, and formerly yh kreuzer ; 

« bot if it was three times cheaper, it was six times worse,” 

To this too we must surely add political disturbances as | 
among the chief causes of @ rise of prices on the continent, 
In one of those masterly reports on the revenue of the United | 
States with which the Hon. David Wells has enriched 





oo 


economic literature, we read that “up to the commencement 
“ of the year 1867, the general effect of the agencies growing 
« out of the war had been to occasion an average advance jn 
« the price of commodities to the extent of about 90 per 
cent.” And can anyone doubt that the abstraction of mil- 
lions of men and thousands of millions of capital from pro- 
ductive employment must have had much to do with what- 
ever advance of prices in general has taken place in Europe ? 

In England, the most important question relates however 
to changes in comparative prices. But these changes involve 
for several reasons a consideration of the general movement 
of prices in other places. For, in the first place, as buyers 
and sellers, as merchants, emigrants, and travellers, we are 
much concerned in the comparative cheapness or dearness of 
foreign markets. In the second place, the same cause which 
has produced a change of prices in Germany, for example, 
as compared with England, has produced a great change in 
comparative local prices in the United Kingdom itself. A 
report of Poor Law Inspectors lately laid before Parliament 
gives the following changes in one part of Ireland :— 


—_ — 


1849. 1869. 
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No such changes, I need hardly say, have taken place in 


|| Professor Knies, of Heidelberg, had published in 1859 a| English counties adjoining the metropolis. Again, the change 


|| remarkable essay “On the Depreciation of Money and the 
|“ Phenomena connected therewith,” showing that causes 
|| quite independent of the new mines were raising prices in 
{| Germany and other parts of the continent. “ First and fore- 
'| “ most,” he argued, ‘‘ among the agencies creating important 
| changes in prices come railways, diminishing the differences 
|| “in the local values of money by causing its influx into 
‘| “places where prices were low from places where they 
|| “ were high. Germany may be classed among the former, 
| “ England among the latter. At atime when a general fall 
| “in the value of money is taking place in consequence 
|| “of the abundance of gold, the change is diminished in 
|| “ England and augmented in Germany by the change in the 
|| movement of money. Hence the rise of prices in Ger- 
| “many, though a real depreciation of money, is brought 
|, “ about by causes independent of, and in addition to, the 
| “ general depreciation resulting from the new mines.” Con- 
\ curring in the main proposition in this passage, I venture to 
question the secondary one, that the local rise of prices due 
to an improvement in the commercial position, the ,;means of 
| exportation, and the trade of a place, is “a real depreciation 
|“ of money” in the usual meaning of the phrase. Econo- 
| mists are agreed that the scale of money incomes and the 
|| prices of many things are higher in rich, commercial, and 
| well situated countries than in countries remote and poor; 
| but the higher scale in the former is not what is ordinarily 
meant by a depreciation of money, although money commands 
less of some commodities and services in them. And if not, 
| why should the changes in prices incident to a change from 
| 
| 


i 











| comparative poverty and remoteness to proximity to the best 

| markets and commercial advancement be called a depreciation 
| of money? Those changes in prices, be it observed, are by 
‘| no means all in the direction of a rise, although the rise 
attracts more attention than the fall which accompanies it. 

_ The very cause of the rise is afall in one most important ele- 

ment of outlay direct and indirect, namely, locomotion ; and if 

|| exports and some other Iccal productions are raised, imported 
|| articles are lowered in price. There are departments of France 
|, in which one hears constant complaint of a rise in the prices 
|| of labour and meat, but nothing is said of a fall in clothing, 
| hardware, implements, groceries, and wine, if the department 
| does not produce wine for itself. Another cause of a seeming 

|| rise in general prices is that, with increasing commerce and 
| money incomes, a change in habits of consumption takes 
|| place. Professor Knies himself refers to this as one cause of 
| a rise of prices in Germany. People there, he says, will not 
put up with the same things as formerly, yet forget that what 

| they now require are costlier articles. “It would be a 
'“ breach of domestic order for the housewife to put only 
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tries has carried with it an important change in the compara- 
tive prices of commodities in the English market itself, one 
exactly the opposite, it should be noticed, of the change which 
has taken place in some foreign markets. Improvements in 
transport tend to occasion a rise in the price of produce exported 
in the place of production, but a fall in the place of importa- 
tion. Hence wheat and animal food have varied in opposite 
directions in England on one hand, and many parts of 
Eastern Europe on the other, from which wheat is now 
largely exported, while fresh animal food has no better market 
than formerly. 


The change in the relative price of wheat and animal food 
deserves attention as a typical instance, and also because 
several revolutions have taken place in their relative price, and 
another may yet be experienced, extending perhaps over many 
other commodities. In all parts of England at one time, 
pasture was so abundant that animals were raised at hardly 
any cost, and meat was cheaper than corn. Then followed a 
change, which Adam Smith describes as the necessary con- 
sequence of the progress of improvement: land was largely 
brought into cultivation, wild pasture disappeared, and meat 
rose as compared with corn, Adam Smith however chronicles 
a later change in his own century. The union with England 
trebled, he says, the price of the highland cattle in Scotland, 
but the increase of supply from that source and from better 
feeding lowered the relative price of meat in England; and 
he states that the price of butchers’ meat was a good deal 
lower in the London market in comparison with bread when 
he wrote than at the beginning of the century. A change 
however in the very opposite direction has taken place in 
our own century—constituting a fourth epoch in the history 
of the relative price of meat and corn in England. Mr Caird 
calculates that meat has risen 100 per cent., while corn 
remains stationary as compared with the prices in Arthur 
Young’s time. A fifth epoch may be before us, reversing once 
mere the relative prices not only of corn and meat, but also 
of many other commodities ; but the subject of future prices 
1s too large to enter on in this letter. With your permission 
I reserve it for another.—I am, Sir, your faithful servant, 

YT. E. Curre Lesvie. 
eee 


PUBLIC COMPANIES. | 
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. RAILWAY COMPANIES. i 
ae and Giurgevo State Railway Loan.—The numbers of | 

nds, drawn on the 28 j . have | 
been published. th ultimo for redemption at par, 
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receipts, 124,877/, showed an increase of 25,7491 during the year 
1869, and the net profit, 59,654/, an increase of 10,7331. After 
ying all charges, interest on debentures, and an interim divi- 
end of 3$ per cent. in June last, there remained a disposable 
balance of 29,2651, out of which a dividend of 16s per share, 
being at the rate of 8 per cent. per annum, is recommended. 
At the coming meeting the shareholders will be asked to increase 
the maximum of the debenture capital to 170,000/ and the board 
remuneration to 1,500/ per annum. 

Lancashire and Yorkshire-—A meeting has been called to sanc- 
tion the issue of 782,000/ in new shares. 

Northern of Buenos Ayres.—Capital expenditure, 301,122/. The 
net profit for the year \869 was 24,6151, which, added to miscel- 
laneous receipts and the balance brought forward, made a total 
of 32,6811. ‘The charge for interest on loans and for some old 
claims was 5,338/, leaving, after lending to the capital account 
10,3511, 16,492/ available for distribution. The directors recom- 
mended | a age of the arrears of dividend due to the guaran- 
teed preference shareholders for the eighteen months ended the 
80th of June, 1867. 

West Flanders,—A dividend of 5s 6d per share is payable on 
the 16th instant. 

BANKS. 

Anglo-Hungarian.—At tine meeting the report was adopted, 
which announced a dividend of 6s 4d per share, making with the 
previous payment $ per cent. for the year. 

Bank of London.—A first return of 11 5s per share has been 
announced by the committee of liquidation. 

Bank of Turkey, Limited.--At a meeting to-day of the share- 
holders the accounts of the liquidators showed that they are 
enabled to make a further and final payment to the shareholders 
of 8s per share. The cheques are now ready. 

English of Rio de Janeiro. —Year’s gross profit, $4,333/. After 
deducting rebate and all ‘other expenses a net 44,535/ remains, 
inclusive of 5,3541 brought into the account. 

The diminution in the gross profits of the last financial year is attri-- 
butable to the heavy loss sustained by the failure of Franghiadi and 
Rodocanachi. A dividend on account of 8s per share, amounting to 
20,0004 was paid in December last, and it is now recommended to 
divide a like sum on the 9th June next, making the dividend for the 
year 16s per share, or 8 per cent., on the paid-up capital of the bank, 
free of income tax. It is gratifying to the directors to announce that 
the rise in exchange in Brazi) has obviated the necessity on the present 
occasion of any further provision for depreciation of capital ; the amount 
at the credit of that account remains therefore at 120,505/. After pro- 
viding for the dividend on account already paid, and for the payment 
LBsSe dividend now recommended, there will remain a balance of 

London Chartered Bank of Australia—A bonus of 1 per cent., 
in addition to the usual cividend at the rate of 8 per cent. per 
annum, has been declared. 

National Provincial of England.—The year’s net profit has 
amounted to 251,409/, out of which a dividend at the rate of 21 
per cent. on the paid-up capital absorbs 226,800/. At the same 
time the reserve is increased from 268,231/ to 276,840/, and the 
undivided balance from 9,000/ to 25,00Ul. The deposits have 
amounted to 15,012,512, exclusive of acceptances, 548,031/; and 
the discounts stated at 10,343,621/. Nearly 2,000 new current 
accounts were opened during the year, and business has been 
doubled sioce 1862. The board have decided on an increase of 
the capital by an issue of 22,500 small shares at 10/ premium, 
the premium, in aggregate 225,000/, being aded toreserve. At 
the meeting this proposal was adopted and the dividend declared, 
free of income tax. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Otago and Southland Investment.—At the meeting the 10 per 
cent. per annum dividend, free of income tax, was declared ; 
1,0007 was added to reserve ; and 400/ was applied to the ex- 
tinction of preliminary expenses. It was resolved to divide the 
capital into 100,000 shares of 5/ each, 1/ paid up. 

Trust and Agency of Australasia.—The report states that for 
the sixth time the board are enabled to announce a dividend 
and bonus on the paid-up capital of 20 per cent. for the year. 
After payment of a 10 per cent. per annnm interim dividend last 
autumn 10,023/ remained, out of which the balance of the divi- 
dend absorbs 7,500/, leaving 2,523), During the year a cash 
balance of 100,000/ has been held unemployed, which arose not 
from any absence in the demand for money, but from the com- 
pary’s unwillingness to lend to the pastoral tevants of the 
Crown. ‘he money is, however, again invested. 

ASSURANCE COMPANIES. a ae 

Anchor Assurance.—Mr 8. Lowell Price, the official liquidator, 
requires that creditors’ claims shall bz sent to him by the lst 
June, the 10th of June being appointed for making the adjudi- 
cation. 

London and Manchester Assurance, Limited—Mr G. H. E. 
Brown has been appointed official liquidator. 

Metropolitan Life Assurance.-~The adopted report announced 

t the year’s new premium income was 0,500/ ; that the present 
gross premium income was 128,946/; and that the accumulated 
funds amounted to 1,282,676l. ‘ 

Nationa! Provincial Life Assurance Society —Mr John Young 
has been appointed official liquidator. \ 

Universal Life Assurance-—At the annual meeting the new 
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policies effected in the past year were s‘ated to have amounted to 
389,702/, producing new annual premiums of 18,254/. ‘Che gross 
income of the society was 166,366/, and its invested funds 
869,7801. A reduction of 50 per cent. in the premiums for the 
current year was declared by way of annual cash bonus to the 
policy-bolders. 
MISCELLANEOUS COMPANIES. 
Albert and Arthur Average Associations—The Master of the 


Rolls has confirmed the appointment of Mr Thomas Kennedy as 


official liquidator. 

Franco-Egyptian Telegraph.—This company has been with- 
drawn, it being stated that the French applicants have failed to 
pay their subscriptions, intending to establish a society under 
the French law. 

Hudson's Bay.—The 300,000! from the Canadian Government 
has been received by the company. 

_ Illinois and St Louis Bridge \st Mortgage-—Friday, the 13th 

instant, appointed special settling day—quotation granted. 


Moyar Coffee.—At the meeting the 3 per cent. per annum | 


dividend was declared, free of income tax. 

Netherlands Steam Navigation—aA call of 25 per cent. is an- 
nounced to be due on the 14th inst. 

Porto Rico Irrigation, Limited—Issue of 9 per Cent. Debentures.— 
The share capital is 120,000/, and the company is offering 
140,000/ in 9 per cent. debentures, at an issue price of 461 per 
50/.d-benture. Ihe bonds are redeemable within 30 years from 
1874 by annual drawings, and when paid up in full one bonus 
share of 5/ each will be issued to the folder of each deberture. 
The object of the undertaking is to supply water to sugar plan- 
tations to Porto Rico; and engineers and contractors have 
agreed to complete the works in two years, and pay interest and 
other expenses. A rental of 14,700/ has already been secured 
from planters on 3,500 acres, and it is estimated that 5,000 addi- 
tional acres will be irrigated. 

Spanish Deferred External Debt.—The Spanish Financial Com- 
mission announce that the conversion of the bonds of the Exte:nal 
Deferred Debt into the Consolidated Three per Cents. is sus- 
pended until after the payment of the coupon next due. 

Submarine Telegraph—At the extraordinary meeting, the 
necessary authority was given to the board to lay down a new 
line of cable between England and i‘rance, and to apply for 
powers to increase the capital. 

Telegraph te India, Limited.—At the meeting the proposed 
voluntary liquidation was: agreed to, and the directors were ap- 
pointed liquidators. 

Turkish Guaranteed Loan.—Bonds to the extent of 76,9002 
have been drawn for redemption at par on the 1st of August. 

Turkish 6 per Cents., 1862.—Bonus to the extent of 121,000 
have been drawn for redemption at par on the Ist of July, and 
the numbers have been published. 


MINING COMPANIES. 

Buwilch Consols,—Dividend declared of 23 per share. 

New Rosario Silver Mining, Limited.—Capital 50,000/, in 11 
shares : deposit, 5s per share. ‘Lhe object is to purchase and 
work a ‘ large and valuable range of s:lver mines” in the dis- 
trict of the Keal del Monte Company, in Mexico. Fifteen lodes 
have already been <iscovered on the property. 

Vancouver Coal Mining and Land.—At the meeting a dividend 
at the rate of 15 per cent. per annum was declared for the half- 
year. 

’ Yudanamutana Copper.—It is proposed to issue 4,500 shares of 


3l each, bearing a preference dividend of 10 per cent. p-r anoum ; | 
to pay off all liabilities ; and to further develop the Blinman | 


| mine, now stated to be in a pas ing condition. 
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Literature. 


Notes on Irisu Questions. Py Henry L. Jeruson. Dublin: 
William McGee. London: Longmans. 1870, 

. Tue object of this book is very well stated in the preface. It 

{ has been the author’s fortune to listen to a great deal of discus- 

sion on the state of Ireland and the causes of its present condition, 

but speakers and writers ‘‘ were not only out of all unison with 

‘ each ovher in sentiment and opinion, but continually at variance as 
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to facts.” For his own use therefore he had prepared an account, | 
digested into the form of short notes, of the principal iegislative | 


and administrative measures applied by the Imperial Government 





now publishes. ‘* It was his desire to state, as far as it could be 
distinctly done, the motives with which these various enactments 
had been framed; the prevailing political or economical doc- 
trines, in conformity with which they were meant to be applied, 
and in so far as tangible results can now be obtained, to mark 
their success or failure, whether entire or partial, ia furthering 
the particular objects they were intended to effect.” The result 
is a view of the Irish situation, ca!culated to make all parties 
take a conciliatory view of the past, and look forward to the 


very clearly that most of the evil done to Ireland by its govern- 
ment has been without any intention of doing harm, that the 
causes of the prosperity of nations have been ill understood, and 


. _ oe a 


| future with some hope. It is a good deal to have it brought out | 


ee ———— + 





to the admitted evils of lreland, and it is this account which he | 
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| that many economical injuries have resulted indirectly in a way 
| that could hardly have been foreseen or prevented. Since the 
| year 1826, when sounder political and economical ideas began to 
prevail, there has been continuous improvement, and legislation 
\\ in Ireland, though some great measures have been too long post- 
) poned, has not been the failure it is often supposed to be. This 
/| i the general theme of the book, applied in distinct chapters to 
the sabjects of the Administration of Justice, the Poor Law, 
| Municipal Corporations, Public Works, the Incumbered Estates 
| Act, and other matters. Asa succinct review of the progress of 
Ireland during the last forty years, the book is full of reassuring 
facts, and all the more welcome amidst the turbulence of Irish 
| parties asa purely Irish publication. The sobriety of toneand judg- 
ment displayed by a gentleman who has evidently no sympathy 
with the hitherto predominant minority in Ireland lends all the 
_ more weight to the final conclusion that “ the enlightened attention 
_| and dispassionate consideration which every Irish question is now 
sure to receive in the Imperial Parliament, combined with that 
firmness, tempered with indulgence, in sustaining the authority 
_of the Government—a failure in which would now be fatal to 
the position and general success of any English Administrat:on— 
cannot but have their legitimate effect, and those who, from 
history's teaching, are convinced that no nation ever yet suddenly 
emerged from depression and sprang into prosperity will not 
despair.” 








SJoretqn Correspondence. 
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(FROM OUR OWN CORRESPONDENT. ) 


Panis, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to May 12. The return for the previous 
week is added :-— 





ee 









Desror. 
May 12, 1870. May 5, 1870. 
} f c f e 
|} Capital of the DANK ccorrsccrssccseresesees oe esecsee 182,500,000 0 ceooee 182,500,000 0 
| Profit, in addition to capital ....cocccccccoosccss ° 7,044,776 2  ccocce 7,044,776 2 
Reserve of the bank and branches .....0...s000 eo 22,105,750 14 ..... 22,105,750 14 
New Teserve ...cccs-e0e aaa eotimmntatnnmendpemantiede 4,000,000 0  seceee 4,000,000 0 
| Woces in corculation and at the branches ...... 1,442,391,200 0 .... 1,433,974,750 0 
{| Drafts drawn by the bank on the branches of 
i the bank payablein Parisorintheprovinces 48,097,603 62 0. 45,781,057 3 
' Treasury ACCOUNLccccccccccceccccscocetoccococsocce soe 148,178,996 86 seeeee 147,261,693 10 
| Accounts current at Paxis .....cccccccccccsecscscsees 297,851,580 5 ccc 202,158,745 19 
Ditto in the provinces....ccccocccsccrsccessoeesesee 42,057,200 © seove 51,931,493 0 
| Dividends payable .........ccceseccrcsees sneceeees c0ee 1,054,845 0 coos 1,112,856 0 
j | Various disCounts.....c.ccccccccsesscscccscccccconcoses ° 7,°68,2435 13 sees . 6,677,945 58 
T 1 BRa-GIRSOUE Lcovttsnsedevcccececsecvevtccese couveneen oo 1,305,522 15 seesee 1,805,622 15 
' BADGrics.c..cccccec: cocceccesecce Feet er eter eee. erences wees 10,860,269 $2  cccsce 13,992,348 73 
} 2,214,515,996 79 ...«. 2,219,846,976 94 
| CREDITOR. t c i ¢e 
b 1 Canshs a8 WeIIOR cecccescocescessev-scveconnensonee eos 1,268,120,244 75  ..eeee 1,252,657,199 58 
} Commercial bille Overdue .....0.cc.ceecsseeeees eevee C7034 UL ccocce 63,154 39 
Ditto discounted in Paris ........cccsccsssessssee 293,772,609 £9 seo 278,375,345 83 
| «—>- Ditto in the branches .......ccccccccscsceccsssesce o 276,739,251 O 0.0. 271,614,916 0 
Advances on bullion in Paris ........cccccsvcssees .464,7 ©  coceve 4,155,600 0 
Ditto in the provinces..........cccccccscscssererses 1,404,200 6 ...... 1,274,200 0 
Ditto on public securities in Paris ..... .. coon «=: 873.000 0 ceccee 15,893,700 0 
| Dittoin the proviaces......cc.ccccsccssccsseserses 7,554,850 0  ceccee 7,106 650 0 
| Ditto on obligations and railway shares ... 38,829,500 0 0. 38,995,500 0 
| Ditto in the provinees..s...cerrseserserseessesses « B3,011,600 0 see 33,203,500 0 
Ditto on securities in the Credit Foncier in 
Te wove 1,153,800 0  .escoe 1,154,300 0 
Ditto ir the provinces........serccsees eooseeces 1,152,000 0  crecce 1,149,900 0 
4 DBR C0 Uae Deeb ccccccccccecccccccccvcccccccees ease 60,000,000 0  .cosss 60,000,000 0 
Government stOck TeSCTVC........sececseveseesececee 12,980,750 14 ....06 12,980,750 14 
Ditto other Securities .....ccccccccscssescescecesees 80,575,187 21 sesooe 80,575,187 21 
Baswtties nate cccceqecesecscqentocencsapeceesensnnses 00, 000 0 seeeee 100,000,000 0 
Hotel and property ot the bank and branches 9,117, ST © ccecce 9,116,080 0 
Expenses of management.......c.cccer0 e0ee accee 1,+15,755 80 ceo . 1,969,158 77 
BaNGriesecccccccccccccsccese .coccces: Se COP OOE SEL OSE e OTE eC ED 7,951,736 89 etecee 9,921,83: 97 
2,214,515,996 79 soc. 2,219,846,276 94 


Although the entire country has been profoundly agitated by 

the plebiscite, and though there bave been disturbances at Paris, 

with the accompaniment of barricades, the return of the Bank 

_ of France shows that since last Toursday the discounts have in- 

:| creased by 20,522,000f. In the same period the circulation of 

|| notes has augmented by 8,416,000f, aud the coin and bullion have 
| declined 24,537,000f. The private deposits are 14,181,000f less, 

| The general expectation was that the result ot the plebiscite 

| would produce a violent movement on the Bourse—upwards if 

| favourable to the Government, downwards if the reverse. But it 

| bas had scarcely any effect. Speculators explain this by “the 

| state of the market ;” but this reason is manitestly not sufficient to 

| account for inactivity in such a grave juocture. The fact is that what 

| is called here the ‘* high bank ” has seen fit to abstain from operat- 

_ ing, and probably it has done so because, though the Empire has 

| obtained an overwhelming majority ,—7,336,434 votes to 1,560,706, 

|| —nearly all the great towns—Paris, Lyons, Marseilles, Bordeaux, 

|, Nantes, Rouen—have pronounced against 1 by m-jorities more or 

| less considerable, and even the army has said ‘‘ No” to an extent 

| that nobody expected. Now in this country it is towns, and prin- 

, cipally Paris, that meke revolutions; and when they are hostile 

| to the Ewpire, and when, what is still graver, the euthusiasm of 

| the army itself for Imperialism is declining, it is hard to entertain 


confidence in the stability of things political. The quotations of 
the week are as under :— 


May 5. May 12. 
f ¢ £2 
Threes See THRE eee ee eee seereeeeee 74 75 eeeeeesee 74 95 
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May 5. May 12, 

02 95 108. 
Four-and-a-Half sepeeeeeereeree 102 eeeeeeste 03 0 
Thirty Years’ Bonds......cese0¢ 492 50 eeereeree 495 0 


Bank of France ..cccsssrseesveeee 2795 9 


sserseree 2870 
Credit Foncier ..... .....0-00000 1310 0 


eeeeeetee 1315 0 


Credit Mobilier ..........0sss0002 231 25 0.00... 283 75 
Sociéte Générale ......ccc-ceeee 596 25 cevseeee 602 50 
Comptoir d'Escompte ......+.. « T05 0 creceeeee TOT 50 
Depots et Comptes Courants 582 50 ....... 580 0 
Ottoman Bank .......0ecceeeeeee sos oosebosés dee 
Parisian Gas ........ pibcoewesses - 1680 0  ..0....-. 1692 50 
Compagnie Immobilitre ...... 122 50) ....... 120 0 
Transatlantiques Frangais ... 200 0 secre ope 
Messageries Imperiales......... 777 50 sere T75 0 
United States 5-20 Bonds...... 1043  —s..seoe 1013 
Italian Loan .......++ sonneuniee’. Jt ae, “taeme - 458 10 
Italian Tobacco Loan ........ > a | eemmqnene” es 
Spanish Exterior ..........s0+++ Un eeteseld . 803 
Turkish Five per Cent......... an 50 0 
Ottoman Obligations, 1869 ... 317 0 ws... 317 OU 
Egvptian, 1868 ..........00000 ve a 82 
Russian Loan, 1870 ..... s bialaee SEE vececes os 85 
Northern Railway........... und SBG8 -@ . ccom ee 1203 75 
Orleans ....ccccccccrcoscerseseees ° bool, eebeened - 985 0 
Eastern .......ccccesees socecocseee GAB TB. codon. fn oe 
Lyons-Mediterranean ......000 1038 75 ws. 1020 0 
Southern eeeeeere eeeeee eeeereee etece 655 0 seerteetee 670 0 
Austrian........ eenccvceseses snide, EER: neat 798 75 
South Austrian Lombard...... 392 50 ......... 385 0 
PPE SAE corkimensensespeceved 290 0 ........ 285 0 
Meridional of Italy ............ soo”, apsueeses ove 
Do obligations ........ .... ee ote tbe peetde 443 0 
The Committee charged with the inquiry in the Monetary 
Commission recentiy issued a report of a deposition made by 
Mr Ernest Seyd, described as an “ English publicist.” Mr Seyd 
declared himself favourable to monetary unity, and said that as 
the civilised world had already adopted the French decimal system 


in weights and measures, it ought to adopt the French system of 
moneys, which was based on decimal division. Among the advan- 
tages international money would present Mr Seyd mentioned this 
one—tbat to facilitate international relations national banks might, 
in the interests of the public, draw on each other at short dates, 
and balance their accounts in coin. In that way the expense and 
the practical difficulty of the conversion of moneys of different 
countries would be suppressed, and the regulation of transactions 
at short dates would be reduced to the carriage of coin ; whilst as 
to those at long dates they would be regulated according to the 
different rates of discount. Te diversity of moneys was for the 
public a veritable tax, and the creation of a universal money 
would be both a saving and an important simplification. Objec- 
tions were, it was true, made to unity, but on examina- 
tion they turned out to be based only on the force of habit, 
or on private interest, and need not therefore be regarded. 
As to the best means of commencing unity, Mr Seyd 
declared it to consist in the issue by France of a 25f-piece. 
That would be a decisive step, and the other Powers by 
the force of things and of interest would be obliged to 


follow. England herself could not remain isolated with- 
out incurring great danger for her commerce. As to the 


fear of some persons that the 25f-piece would have the effect |! 
of increasing prices, Mr Seya did not thiok it well founded for 
the reason that in the great mass of dealings prices were regu- | 
lated by the sole law of offer and demand. ‘In spite,” he added, 
‘of the objections to the issue of the 25f-piece, France ought to 
make it at once without hesitation; she ought energetically to 
pur-ue the success of the great idea she had put forth, and which 
would be attained sooner or later. It would not change anything 
in her monetary types; slie would only have one the more, that of 
25f. England on the contrary would bave to reduce her soverei 

'o 25f exactly, instead of 25f 22c; and she ought to do it not in 
an underhand way by a duty on coining, or a seignorage, as 

been proposed, but by taking directly from the sovereign a weight 
of gold equal to 22c.” Mr Seyd next spoke of the question of 
the standard. If, said he, gold were adopted as the basis of 
universal money, silver wou'd be reduced to playing the part of 
a divisionary coin, and as such it would be empicyed in a very 
restricted proportion. In fact only about 4 milliards (a milliard 
is 40,000,000/) of the 15 milliards of silver now in circulation would 
be retained. That would cause a great fall in that metal, and 
would reduce the general metallic circulation by athir. Ic was 
said, it was true, that that decline could be compensated by means 


of bank notes and transfers, but such a consideration could not be 
admitted as serious. If conventional money were really equivalent 
to the precious metals, the civilised world would long since have 
renounced the use of metallic money. But in truth veritable 
men of science and practical men all admitted that it was impos- 
sible to dispense with metallic money ; th: y were what are called 
bullionists. _ It was the quantity of coin in circulation which de- 
termined prices ; when it was abundant the price of zoods rose, and 
See impu'sion was given to production. The morethere was 

cae ee more mast was the progress of civilisation i | 

an i 
have a contrary effect. & reduction of the monetary stock would || 


I , ch | 
a reduction, for the re twas the less opportune to effect su | 


ason that the production of gold in California 
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_ and Australia aad dgepesiia he tilleato the ‘half of when it ‘wes in 3809)and) eansne aap ce ee fallen to the half of what it was in 1853, and 
that the prediction of geologis’ 8 that large quantities of gold 
would be found in the mountains near the Pacific hed thus far 

not been realised. Whilst, however, the production of gold was 
declining that of silver was ascending, and it was impossible to 
say which of the two metals would have the Superiority in future, 

It was therefore prudent to wait before putting one of them out of 
circulation, especially as the double standard offered more stability 
and security than a single one. It would be alleged that the 

English sir:ce 1816 had had a single gold standard, and had 

found it advantageous. But in 1816 the English bad acted on 

reasons which were not ali logical. B-fure 1816 English silver 
moneys were almost all «xported, and it was to check the export 
that a law of 1816 decided that the nominal value of such moneys 
should for the future be 8 per cent. superior to their real 
value, and that they should only be a legal tender up 
to a certain sum. But what had happened? Since that 
epoch England had not possessed a stock of silver, and 
as she was constantly in want of one for the East, which 
referred that meta', she was obliged to make purchases of 
it. Now it was in France that she bought it chiefly, and the re- 
sult was that France made a profit of 1 to 3 per cent., and at the 
same time got gold in exchange. The law-givers of 1816 had, it 
was true, endeavoured to maintain a stock of silver by permitting 
the Bank of England to have one-fourth of that metal in its metallic 
reserve, but the Bank had sxldom been able to follow the rule on 
account of the frequent variations in the price of the metal. It 
was, besides, true that in issuing silver coins of a nomina! value 
superior to 8 per cent. of their real one, the English Government ; 


expense incurred by coining gold money gratuitously,—but now 
that the pieces were worn out, and that it was obliged to recoin 
them, that source of profit was dried up. Mr Seyd next observed 
that certain economists were of opinion that India ought to be com- 
lied to adopt the gold standard; but they did not takeinto account 

at there were in India at least 1,200,000,000f to 1,300,000,000£ 
(48,000,000/ to 52,000,000/) of silver, and that great part ‘of it 
was hidden in the ea: th. hat could be done with it if a sole 
standard of gold were adopted? In conclusion, Mr Seyd re- 
marked that though the English system with one standard pre- 
sented irregularities and inconveniences, and though the French one 
with the double one had given results which appeared more ad- 

\| Vantageous, it was easy to understand that France hesitated to 
| preserve her's, because if the countries which now had the silver 
standard were to adupt that of gold, and if she were to retain 
silver money in the same relative proportion to gold as that in 
which it now stood, there was reason to fear that all those 

, States would buy French gold with their silver, and that France 

| wottld be inundated with a depreciated metal. It wes however 
probable that the States referred to would, instead of adopting a 
radical measure, keep their double stendard if France were to | 
keep her’ s. There was another reason for maintainin g the double 
standard ic Europe: it was not incompatible with monetary 

| Unity. Betw-en a country which had the double standard, and 

| another which had a gold one, a treaty relative to gold pieces 
exclusively might easily be made; and another “might be 

| cooeiuded with a country haviog silver pieces. But it would be 
| said that such arrangements would frequently be deranged by 
the variations that would take place in the price of precious 
| metals—suppose, for example, it would be urged, two States 
, Were to agree to have a common goid money, estimated at a fixed 
rate; ifthe va'ue of the metal were to rise above that rate in the 

| general market of the world, the two States would lose all their 
gold, inasmuch as there would be profit in buying it from them 
to sell elsewhere. But in his opinion that was supposing a case 

_ that would never occur—nawely, the complete expulsion of one 
metal by the other. With the double stindard the quantity of 
each metal might at moment; undergo important variations, but 
never would one be driven away by the other. There were there- 


fore no deci:ive reasons for abaudoning the system of the double 
standard, 


we 


had at first realised large profits. In that way it had made up the | 


With reference to what the Economist said last week on the | 


| Subject of the Brindisi route 1 send, for the inf rmation of 

| mereantile readers in corresponience with Indi, a  trans- 

lation of a letter dated 18:h March last written to me by the 

Director-General ot the French Post Office in reply to an inquiry 

I had oceasion to addres to him, as to the safety of that route for 
| letters for Ludia posted ia Paris :— 


“Sir—You have done me the honor to ask what’ is the latest date 

{ for pntting into the Post Office at Paris letters for India, destined to 

| take the route of Brindisi. I hasten to make known to you that my 

| administration does not make use of that line, and transmits exclusively 

_ by the liae of Marseilles and by French and English steamers the mails 

| for India, Australia, China, Japan, &c. I cannot therefore give you 

| any information relative to the Italian lines which carry te the Italian 

Post Office at Alexandria tho letters destined to be forwarded to India 

through the French or English Post Office of the same town. Conse- 

toms, the only means of forwarding from Fiance correspondence for 

dia by way of Brindisi is to address it to an intermediary residing in 

Italy, who will undertake to assure the expedition of it, according to 

the po sane applicable to correspondence from Italy for India. 
Accept, &e. ” 
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defective in the treatment of the Brindisi line by the French | 

Post Office. As in France there are rumerous mercantile men 
and British residents who are in constant communication with H 
India, perhaps they have a right to expect that the London | 
Office will exert i self to obtain a remedy. 


| 
The contractors for the last Egyptian loan have published a || 
detailed account, “village by village,” of the domains of the |! 
Viceroy, oni the buildings, suger factories, &c., thereon, which he || 
has mortgaged for the loan. The Ezyptian Minister of Finauce } 
certifies that the said possessions are free from mortgage ; the | 
Egyptian Minister of Foreiga Affairs certifies that the sigaature I 
and seal of his colleague attached to his certifica’e are real ; and |! 
the British and French Consulates at Alexandria certify to the 
authenticity of the signature and seal of the Foreign Minister. | 
Nobody certifies the authent ticity of the Consular certificates ; ; buat 
doubtless after so many it was thovght that one more would be | 
supe: fluous, i 
According to a circular of M-ssrs Monteaux and Lanel, the |’ 
movey chang-rs, the subscriptions to new affairs solicited from I, 
the Paris money market in April last were not less than 
| 


207,109,153f—the “ effective,” as the French say, and not the | 
nominal amount. 


Egypt. 


A committee representing the engine, shipbuilding, and other | 
industries that work up iron, have published a “ memoir,” as such 
thinge are called here, in which they demonstrate from calcala- 
tions the necessity of their being allowed to continue to import 
iron free of duty, subjert to the condition of export after being 
worked up. Among other things, the committee says that cer- 
tain descriptions of iron required are 60f a ton dearer in France | 
than in England or Belgium, and that iron for shipbuilding can be | 
got in England ‘or 276f a too, whilst in France it costs 345!. 

The directors of the Messageries Imperiales announce that they | 
‘will propose to the general meeting of shareholders about to be | 
held to fix the dividend of 1869 at 45f. 

Toe Northern Railway Company announces that it will pay | 
from 1st July 8f as interest on shares and 42f as balance of divi- | 
dead of 1869; 34f balance of dividend on jovissance shares ; and | 
75f 50c interest oa debentures. 

In a meeting of the shareholders of the railway and docks of | 


The total includes the loan of the Viceroy of |. 


; 
St Ouen, a place near Paris, the cirectors reported that the | 
operations of 1869 presented a loss of 474,780i, and that iu the i 
as-ets there figured 400,000f of doubtful debts. 

The Company of the Docks et En: repots of Marscilles obtained | 
in 1869 receip's of 4,682,095f, and incurred expenses of 3,309,445f, | 
leaving 1,372,650f, ‘lo this sum had to be adiJed a debt due from 
the town, and some other incomings aud charges for loans; and on | 
the other hand, a levy for the reserve fund bad to be deducted. ‘| 
In definitive there were 801,197f to dispose of, and it was, 
resolved to pay a dividend of 10f per share, which would leave | 
21,197f to be carried forward. The company in the constraction | 
of docks and other works has from its commencement to the end | 
of 1869 disbursed 50,663,623f. 

The Company des Glacieros (leehouses) of Paris realised in 
1869 profits of 148,187f, reduced to 106,127f by charges for loans, 
The sum was sufficient to give 18f per share. 
in the course of the year 8,263 tons of ice. 

The Lyons to La Croix Rousse Railway is to pay a dividend of 
15f for 1869. 

‘The Nouvelle Montagne (Zinc) realised in 1869 profits which, 
with balance {rom preceding year, amounted to 403,782/, sufli- 
cient to allow the distribution of 100f per share 

A new company has been formed at Paris, with a capital of | 

; 


The company sold 


800,000/, in 1,600 shares, for working the su'phur deporits at | 
Girgenti, i in Sicily. 
The market report is as follows :— 

Frour.—At Paris, yortentag, eight marks, 59f 50c the sack of 157 
kilogs; superior, 57f 25c. 

Wrkat—At Paris, yesterday, choice, 33f to 33f 50c the sack of 120 
kilogs; first quality, 521 to 33f; other sorts, 30f to 32: 

Cotron.—The sales at Havre, in the week ending f ‘riday, were 9,609 | 
bales, and the stock 86,520. In the closing quotations, compared with those | 
of the preceding week, United States were lf to 3f lower, but India was | 
unchanged. New Orleans very ordinary was 130i the 50 kilogs; | 
Oomrawuttee good ordinary, 120f; Tinnivelly ditto, 114f; Madras ditto, | 
104f. This week the market has been active, and yesterday New | 

> | 


Orleans very ordinary was 132f 50c to 133i. 

Correr.—The sales at Havre, in the week ending Friday, were 7,765 | 
sacks Port-au-Prince and Jacmel, 55f to 62f the 50 kilogs, in bond; 
3,000 ditto for delivery, prices not stated; 4,000 ditte English, floating 
conditions, 44s 6d; 300 ditto, 59f; 120 Gonaives, 68f; 50 St Mare 
65f 50¢ ; 50 Guatemala, 75f to 768 ; 1,290 Santos, 53! to G5f ; 30 Ba! ‘ia | 
58f; 1,000 Malabar, prices not stated; 25 Mysore, 72f; 40 Java, 5éf e |} 
Also (it was said) a floating cargo of 2,500 Jacmel, 44s 9d, English | 
conditions, and one at 543 6d for Copenhagen. This weok, Hayti, | 
57f 50c and 62f, and prices not stated; Cape, 63f and 6Lf; Ri o, 56f, | 
55f, and 54f£; Santos, €0f; Bahia, 52f; Guatemala, 85f; Port-au-Prince, 
57f 50c to 67£; Gonaives, 62f 50c to 74i; Jamaica, 641; Rio, 551 50 
and 61f; Santos, 59f. At Bordeaur, last week, 385 Mysore, 1008 ; 348 | 
La Guayra, 83f to 92f; 614 Costa Rica, 99f to 102i; 100 Salem, 
116f 50c ; 160 Rio, not washed, 60f; some French West in: ix, 145 ~ to a 
1471 50c ; 100 Bahia, 58f; 36 casks Santiago, 76f to 82f 50.. i atl 

week, Mysore, 100f; Rio washed, different prices ; Costa Rica 108, 

{I 


The preceding reply shows that there is something radically Freneh West India, prices not stated ; La Guayra garbled, 85f; Bahia 
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week. 
Sugar.—At Havre, in the week ending Friday, various lots of French 


| West India, 51f and 51f 50c per 50 kilogs, duty paid, for bonne qua- 





| 


| this week. 


| 54f 50c, ditto ; Mauritius, 55f, ditto; Havana, 35f, No. 12. 
| week. At Nantes, last week, 18, 274 sacks 795 bales Reunion, nearly all 


| Grande salted ox, 58f; 


1 618, 8092 
| London establishment. 


| trieme, and 58f to 64f 75c, usine. Also 4,154 sacks Havana, 34f, No. 
12, in bond, and 2,037 ditto, 34f 50c. This week French West India, 
| Saf 50c and 51f 25c, bonne quatrieme; usine, GOf to 62f. At Bordeaur, 
| ee week, about 120 hogsheads Guadeloupe usine, prices not stated. 
| Nominal quotations: French West India, 50f, bonne quatrieme ; Reunion, 
No sales this 


at 54f 25c, bonne quatrieme, the rest at prices not stated ; about 25,000 
sacks ditto, conditions not revealed ; 1,040 sacks 224 bales, part at prices 

not stated, 'the rest at 51f, bonne quatrieme ; ; some Guadeloupe, bonne 
quatrieme ; and usine, prices not stated. This week Reunion, 54f 25e, bemme 
quatrieme. At Marsei’les, last week, 2,100 casks Havana, 33f, No. 12 
156 Egypt, 34f 75c. This week Havana, 34f 25c, No. 12 
30f 50c, bonne quatrieme ; Martinique, 31f, ditto. 


Inpico.—At Havre, in the week ending Friday, there were no sales. 
This week, Bengal and Guatemala. At Bordeaux, last week, 44 chests 


Madras, 12 Kurpah, 14 Bengal, 10 Mexico, prices not stated. This 
week, Kurpah and Bengal. 


Hipes.—The sales at Havre, in the week ending Friday, were 1,500 
Buenos Ayres dry ox and cow, 116f to 117f the 50 kilogs; 3,775 "Rio 


; Port Rico 


563 ditto cow, 62f 50c; 950 Rio Janeiro salted 
ox, 51f 50c; 1,650 ditto cow, 57f; 200 New Orleans, 50f; a large lot of 
Plata saladeros for delivery, prices not stated; 980 Rio Grande horse 
salted, 47f. By auction, 129 Para dry and dry salted, 71f 50c to 75£; 630 
ditto salted, 48f 50c to 58f; 164 Arica dry, ‘Sif 50¢ to 91f. This week, 


Pernambuco salted, 58f; Monte Video horse salted, 49f 75c; Buenos 
Ayres ditto, 50f. 


Woor.—At Havre, in the week ending Friday, 152 bales La Plata 
unwashed, 5c to 2f 30c the kilog; and Rio Grande ditto, 45c. This 
inferior, 90f to 95f; 
Bande Orientale ditto, 


week, Buenos Ayres unwashed, 125f to 160f; 
Monte Video unwashed, 155f to 197f 50c; 
177f 50c to 197f 50c; La Plata lambskin, 2290f. 


TaLttow.—At Havre, inthe week ending Friday, the only sale was 
25 demi-pipes or 5 tons La Plata sheep, 52f the 50 kilogs. No sales 
At Paris, yesterday, French, 102f 50c the 100 kilogs, 
without octroi duty. 


Sprrits.—At Paris, yesterday, 3-6 90 deg., first quality, 63f 50c the 
hectolitre. 


At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 78E ; 


3-6 beetroot, first quality, 90 deg., 66f. 





—— 
_—. 


COMMERCIAL AND MISCE..LANEOUS NEWS. 





The Board of Trade have received from the Secretary of State for 
Foreign Affairs a copy of a despatch from Lieutenant-Colonel Stokes, 
R.E., the British Representative on the European Commission of the 


ase forwarding regulations with regard to the pilotage of the Luwer 
Janube, 


The quantity of tobacco paying duty for consumption in the United 
Kingdom increases year by year. In 1841 it was a little over 
23,000,000 Ibs; in 1851 it approached 28,000,000 Ibs, being 1 Ib per 
head of the population ; in 1861 it exceeded 55,000, 000 Ibs, being 1 Ib 
33 ozs per head; in 1866 it reached 40,995, 161 Ibs, being 1 Ib 5% ozs 
per head; in 1867 it was 41,053,612 Ibs, no greater quantity or taal 
than in 1866; in 1868 it was4l 280,001 Ibs, about the same quantity per 
head as in 1866. The increase since 1866 has not been more than in 
the ratio of the increase of population. The ‘principal of the labo- 
ratory of the Inland Revenue Department suggests that this may be 
regarded as evidence that the practice of smoking received a check by 
the commercial depression which has prevailed throughout the country 
for the last three or four years. Tho (as yet unrevised) accounts for 


1869 show an increase over 1868 of 440,000 lbs, or nearly double the 
year’s increase of population. 


The expenditure of the Post-office De spertenent now comprises very 
large items. The chs arge for the three chief offices, in London, Edin- 
burgh, and Dublin, for ‘the fins ancial year 1870-71, is estimated at 
There are 4,199 officers and servants connected with the 
In the charge for that establishment there is 


| an item of no less than 8,000/ for string, green tape, wax, amd stamping 


| 


|| lish railways receiving 417,401/, Scotch 80,159/, Irish 91 A791. 


1 





| pads for the year. The charge for provincial establishments in the 
United Kingdom for the year is 745,654. The item of clothing for 
letter-carriers, mail guards, &e., in the current year, is 25,650/—a larger 
tailor’s bill than usual, owing to the triennial supply’ of cloaks being due 
in November, 1870. There are charges of 18,352/ for establishments 
in the colonies and agents abroad; and 45,248/ for surveyors in the 
United Kingdom and colonies. The Post-office savings banks require 
an expenditure of 72,185/, and Government annuities and life insurances 
610/; but these are self-supporting departmants, and both sums are 
repaid to the Exchequer. The conveyance of mails costs 776,316/, Eng- 
Super- 
| annuations absorb 85,4551; and the charge for buildings i is 14,350/; 

| all these items making together 2.376,979/. But the expenditure on 
, buildings in the current year will be much more than the 14,350/ just 


'mentioned. Now that the postmaster is becoming a man of many 


trades, the old post-oflices prove insufficent for the business to be done ; 


| and the estimate for public works and buildings for the year includes 
an item of 152,648/ for new buildings, most of them to serve at once for 
the Post-office and Inland Revenue Departments. Under this head 
| a vote will be proposed this year of 70,000/ towards the cost of the new 





offices in St Martin’s-le-Grand ; 1 100/ completing 5,700/ for new offices 


pton ; 
| prices not stated. At Nantes, last week, 132 bales Reunion, prices not | for new offices 
| stated. No sales this week. At Marseilles, last week, some Mocha, | 4,800/, completing 6,800/ for a La ae fret inetalm peek A 
prices not stated, and some Winard of inferior quality. No sales this | for Wolverhampton. A large 


at Derby; 2,600/ for new offices at Maidstone ; 3,000/, in part of 9,500/ 
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at Newcastle-upon-Tyne; 4, a  epeniiinats ail ier iia for Northam: 


charge for the ket service, amounting this year to 
M107 Aaa. The two great teens bee those of 537,381/ for India, 
and Japan, and for Australia; and 405,423/ for America and the West 
Indies. Part of the charge for the packet service, 210,525/, will be re- 
paid from Colonial Governments and other sources. It is estimated 
that in the course of the year the Post-office will carry for various 
public offices, free of charge, 19,737,610 ounces of correspondence and 
books. The expenses of the telegraph service for the current year are 
estimated at 360,000/, not quite 1,000/a day; the year’s revenue from 
this source is estimated at 670, 000/. 


following is a return of the number of paupers (exclusive of 
sooties eas and vagrants ) on the last day of the first week of 
May, 1870, and of the corresponding week in 1869 :— 


Paupers. 


Indoor. Outdoor. 











Adults 
and 
|Chnldren 


Ist week 
Children am ay, 


Adults. eae 16 1869, 














8,120 
12,447 
7,844 
12,479 
17,497 


§,802 
9,459 
6,652 
11,588 
16,341 


19,544 
23, 017 
21,209 
31,457 
42, "431 


pe ae 
Total of the Metropolis .......0++ 34653 | 58,887 | 49.833 | 142,873 


__ Total of the Metronolls _.+.-+2---0--| Se 

‘be West district includes mem yy eo Be ae so Tegan St George 
Hanover square), St Margaret and St John, an minster. 

The North district includes St Marylebone Hampstead, St Pancras, Islington, and 
Hackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born and City of London. 


5,622 
6,120 
6,713 
7,555 
8,643 


West district ..... secornanes encceoes: ae oe 
North district ......00« eevecccoeccores: eeeccececces 
Central district .....ccccccscceceeresesess eovesee 
East district .cs.ccccccese evceccovecsoosoosess eee 
South district .....0000- esceees evocnccccscocooooce 








The East district includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the- East_ Stepney, Mile-end Old town, and Poplar.——No return received this week 
from Bethnal green. 

The South jistrict includes St Saviour’s (Southwark), St Olave’s (Southwark), 
Lambeth, Wandsworth and Clapham, Camberwell, Greenwich, Woolwich. and 
Lewisham——No return received this week from St Saviour's. 

ToraL PavuPreRISM OF a in 1861, 2,802,000. 
Number of Paupers. 
Selon. Outdoor. Total. 
First week Of May, 1870....ccccossseersere see 34,653 cove 108,220 
1869 103,826 
102,917 


142,873 
138, 433 
137,372 


34,607  sevvee 
34,455 seers 


—- ecceceeseee: ereccenseeses 


— _ ecccee 


1867..orcsroorsecseeeeserees 32.728 96,765 s.o0 129,493 
Vv. agrants relieved in the Stetvepelie on the last day of the first week of May:— 
Children under 16. Total. 
i 


seneeeeeeeeece . ’ 


Men. Women. 
1,081 398 

All the sitiadiaal difficulties of the survey of the Isthmus of Darien 
seem now to have been overcome by the United States’ expedition, and 
from the details thus far published their report is likely to disprove the 
allegations made from time to time of the existence of a nearly level 
pass, although it may yet confirm the hope of a practicable route for 
the Canal project. The United States’ steamer Nyack had arrived at the 
Bay of San Miguel, on the Pacific side, and had chartered the mail coast 
steamer Inoa to keep up mail communication with Panama city, and to 
explore the different rivers falling into the Gulf of San Miguel. From 
the surveying parties sent out from the storeship Guard and the steamer 
Nipsic, stationed in Caledonia Bay, on the Atlantic side, news has also 
been received. It is reported that the party under Lieutenant Schulze 
had reached the summit of the dividing ridge between the Atlantic and 
Pacific ridges, having passed over a steep and toilsome ascent, and 
having attained an elevation of 1,276 ft. The party then descended the 
Pacific slope, and reached the Sucubti river at a point 553 ft above the 
level of the sea. As the sources of the Sucubti river must be con- 
siderably higher, this route is believed to be impracticable. The Sassardi 
exploring party has been more successful, having followed up tne 
Sassardi river from its mouth across the Cordilleras to the 
head of the Morti river, which flows into the Pacific. The Morti, it has 
been discovered, is four miles west of the poiut as laid down on the 
maps, and the distauce between the head waters of the Morti and the 
Sassardi is only 1,000 ft. It is asserted that the highest elevation 
reached by the Sassardi exploring party was 1,247 ft. The hydro- 
graphical survey of Caledonia Bay is also being carried on, and the 
different surveying parties are laying telegraph lines along the trails 
they pursue, so that communication is constantly kept up with the 
chief of the expedition. On the lst of March the entire column of sur- 
veyors and telegraphers assembled on the summit of the dividing ridge, 
and from that point telegrapned congratulations to the commander of 
the United States’ storeship Guard. The party then separated for the 
purpose of determining the courses of the streams, their descents, the 
position of their mouths on the Gulf of San Miguel, and the topography 
of theintervening country. With regard to the treaty for a canal the 
latsst account from Washington as to the state of the negotiations 
says :—“ Advices from official sources in Bogota deny the recently 
published rumour that the Darien Canal Treaty had been rejected by 
the Congress of the United States of Colombia. The treaty was put 
upon its second reading on the 17th of March, with several modifica- 
tions reported by the second committee to which it had been referred. 
Its iate was considered uncertain, as it encountered strong opposition 
in both Houses, but at latest dates the opposition was known to be in a 
minority.’ "—{Since the above was written a telegram has been received 


from the Surveying Party, which states that the construction of the 
canal is impracticable]. 


Seer Peeeeseeees er) 


During the week ending May 11 the imports of the precious metals 


were :—gold, 12 LA; silver, 2 « 99 5,3521 ; 
silver, 42,4034. , 25,9901. The exports were—gold, 8 


SSS ———— 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated  telidiinniibaaaentiibmmncdemmEe the name of the writer. 
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BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
(From the Gazetrs.) 


Ax Account pursuant to tne Act 7to and 8th Viccoria, cap. 32, for the w ding 
on Wednesday, the 11th day of May, 1870. we 


ISSUE DEPARTMENT. 





£ 
Notes 15800d..10.00..0sserserseeenees 33,735,730 | Government Debt .se.cc.ccesceee 11,015,100 
Other Securities ..............c000 3,984,900 
Gold Coin and Bullion ......... 18,735,730 
SPUR TETTIED.. ccceamecsccsecestsns ove 
33,735,730 | 33,735,736 
see DEPARTMENT. 
£ 
Proprietors’ Capital .....0. eee 14,553,000 | Government Securities ......... 12,931,695 
GONE. crescmsnsnseeserecncccsawereecen 3,118,380 | Other Securities ..............000. 19,018,333 
Public Deposits.inclading Bx- TPE aie’ dackbinenetinsisaihdocmannie 10,290,985 
chequer, Savings’ Banks, Gold and Silver Coin .......... 1,045,170 
Commissioners of National P 
DividendAccounts 8,881,433 
Other Depoasits..........seccseseeee 16,338,966 
Seven-day and other Bills...... 395,494 
43,287,183 43,287,183 
Dated the 12th May, 1870. GEO. FORBES, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 





Liabilities. z Assets. £ 
Circulation (including Bank III Scnveresmnnsenciencensuecth $2,297,025 
post bills) ....... eecerccsccoccecee 23,340,149 | Coin and Bullion,......ceccrseses 19,731,90C 
Public Deposits .......cs-ceceeres 8,831,433 
Private Deposits........0sereeeee 16,338,966 
49,060,548 52,178,928 


The balanee of Assets above Liabilities being 3,118,330/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 


aoe, Decrease. 
00s = eeeeceeee 463,409 
GORE) dents a ese 
TET censcnuen eve 
IER: detinctes eee 
; ce eee 
ih.” ainddens 66,707 
C578. censom ove 
SEE . cscemces 





The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 





Week ending Week ending Week ending 
May 11, May 4, May 12, 
1870. 1870. 1869. 
£ £ £ 
11,762,000 crore 9,373,000  sesres 10,947,000 
10,543,000  ....06 27,712,000 — .cecee 10,570,600 
11,802,000  ....06 12,791,000 see. 12,009,000 

9 359,006  ..orve 16,000 ceeree 8,582,008 
9,945,000  reosee 11,929,000  .reree 8,973,000 
eoccnececcoeoess secse 10,730,000 ....00 28,031,000 0.6. 8,695,000 
64,141,000 2.2... 89,507,000 cree 59,776,000 
GEORGE DERBYSUIRE, Chief Inspector. 


Bankers’ Clearing-house, May 12, 1870. 

The total since the 1st of January is 1,474,725,000/, com- 
pared with 1,358,007,000/ for the corresponding period last 
year, showing an increase of 116,718,000/. 


The total reserve, as shown in the Bank of England return 
made up to Wednesday, the 11th inst., stands at an increase 
of 363,503/. The cause of this appears to be due to the in- 
crease in the public and other deposits, The change in the 
total of other securities would seem to indicate that the de- 
me for money during the week has been upon a moderate 
scale. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860 :— 





| | 
1868. | 














with the present week.! 1860. 1867. 1869. 1870. 
Circulation, includin £ £ | £ £ £ 
bank post bills... 22,206,113 23,043,607 24,463,569 24,087,157 | 23,840,139 
Public deposits .....+++. 7.264.448 7,534,212 5,774,277 _ 5,680,834) 8,881,433 
Other eposits ..0....00+00 12,608,269 | 17,413,223 20,06!,034 17 465,038 16,338,965 
Government securities..| 9,728,943 | 32,886,314 13,277,696 14,070 728 | 12,931,695 
Other securities ......... 26,739,025 | 19,253,C6 19,390,487 19,303,841 | 19,018,332 
Reserve of notes & coin| 7,967,391 | 11,050,772 | 11,312,958 _ 7,943,419 | 11,337,155 
Coin and bullion......... 15,373,326 | 19,245,277 | 20,291,388 16,5 63,289 | 19,781,300 
Bank rate of discount...| 44 p c. 3pce | 2pa | 4pe 3 P c 
of Consols ........- 953 >) i ee | | yg O42 
Average price of wheat| 52s 64 64s $2 | 743 7d 44s 4d 43s 38d 


ExchangeonPari«(shrt)|25 12} 17}. 25 12} 25 25 15 25 25 224 32§ | 26 20 275 
— Amsterdam ditto...\11 16} 16j1117$ 18 IL iv: 173 12 2 ‘ : 
_ months)} 13 5; 6} 189 92 13 9§ 10} 13 123 133 1310 104 


where, owing to the treason of some of the 


2} 2¢ (31 17} 183 


In 1860, Garibaldi had landed with his volunteers in Sicily, 
Neapolitan officers, 


| he had succeeded in establishing himself. The Pullinger trial 





had been concluded, the sentence being twenty years penal 





servitude. The London banks had commenced closing at : 
o'clock on Saturdays. 
{ 


In 1867, the affairs of the Brighton Hailway Company had 
attracted much attention. The course of the foreign Ex- 
changes was favourable. High-classed investments were in 


demand, and Indian Guaranteed Stocks were continually ad- 
vancing. 


In 1868, the death of Lord Brougham had been announced. 
A Bill for the collection of cotton statistics had. been read a | 
second time in the Commons, to the satisfaction of all | 
interested, in that staple. The report of the Commissioners 
to inquire into the condition of the Irish railways had been | 
issued, and it was believed that the Government would take 
over the lines. The attempt to raise an 8 per cent. loan for the 
Spanish Colonies had been abandoned, the Spanish Ministers 
having refused to introduce a Bill into the Cortes affirming the | 
validity of the loan. The conduct of Messrs Bischoffsheim | 
and Goldschmidt in exposing the trickery of the Spanish 
Government had been favourably commented upon. Austrian 
stocks had declined 2 per cent. on the plan of the proposed 
conversion becoming known. The negotiations for the con- 
clusion of a commercial treaty between Switzerland and the 
Zollverein had failed. 


In 1869, Count Cambray Digny’s speech had exposed the | 
hopeless condition of Italian finance. The rash procedure of 
the Mayor of Cork had ended in his forced resignation of | 
office. The City of Paris loan for 260,000,000f had been | 
most successfully issued. Money was firm, and the open} 
market rates were + per cent. above the official minimum. | 
Wheat and cotton were dull and drooping. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
8,130,756/; in 1867, a deficiency of 1,745,183/; in 1868, an 
excess of 670,547/; and in 1869, a deficiency of 1,838,7431. 
In 1870, there is a deficiency of 2,679,367. 


Discount anv Money Marxet.—The demand for money 
in connection with the settlement of Consol account was only 
snbsiding when the effect of the requirements for the fort- 
nightly settlement in stocks and shares came into operation, 
and the terms in the general market have in consequence 
been maintained on a level with the Bank of England 
minimum charge. No increase worthy of special remark 
in the number of bills of exvhange offering in the 
discount market is apparent, and the value of money 
continues to be influenced, it would appear, more by the 
operations in the Stock markets than from any effect which 
has been so far produced upon the floating capital in the 
market by the improvement in the business of the country. 
The requirements in the Northern iron districts however and 
from Manchester and that neighbourhood are said to be 
increasing, it being understood that the demand for money 
from the branches of London banks has been upon 2 rather 
more extended scale latterly, and the inquiries are expected 
consequently to increase at the Bank of England. The 
terms as we quote them below are fractionally better than 
last week. 


The current quotations for mercantile paper having various 
periods to run are as follow :— 


BO £0 GO AayB.......cccccccccccccccccrccccccscseoses 3 per cent. 

B MOMEDS. ...ccccccccccocccccccsecccccesce ceccececeee 3 34 per cent. 
6 months—Bank Dills .....ccceccececcscesessesee 34 34 per cent. 
4 months—Trado bills .......00-.ceessereeeee 34 35 per cent. 
6 do GO «ss cewccccceccvcccsccresess 33 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks  .......soscccscsecseeesecscees 2 per cent. 
Discount houses at Call .....sccccscserscereeees 2 per cent. 
Do with seven days’ notice .......ssseeseeees 24 per ceat. 
Do fourteen days .....c.cscccssccsecccrescsecseses 2 per cent. 


The discount quotations current on the bourses ot the chief 


continental cities are as follows :— 


Bank Rate. Open Market. 
Per cent. Per cent. 
Paris SeePeoccccsesescocesess ° 24 ecccceccecce 23 
VEGA: coesenccccevencsoces a See 5 
Berlin .cocccccccoccsccccccoses 4 —ceeccccceees 34 
I at mentite 3 
Amsterdala....s..eccsceress BE — accereccseeee oe 
RSE iiccccces pudneteaonnnapes +. .weeeusedeens 5 
Brussels Odereccoccccscosccees 24 ecccecccccce 24 
DS 5 
Hamburg ....ccccccsecees ee dus: . caneemiamnes 3 
St Petersburg seeveeses eeees Gs sanencdscces vo 
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The following are the changes in the Bank of France re- 
turn for the week :— 


INCREASE. francs, 
Bills discounted  ....ccccccccseccccceccoessosee 20,500,000 
BROODS unas. cscbcdosnccocncepebsecditensonenpueesans 8,400,000 
Treaanry balance .,.....cccccccccoccseseececess 900,000 
DAVEE ..ccccccccccccecocevtecsesoconccosseese 71,000 

DECREASE. francs. 
ladle cncccudvdcccenscousscnnnentubereussesenesests 24,500,000 
Private ACCOUNIB ...cccccccccce sevccccccccesese 14,200,000 


A better demand for money has been experienced during 
the week, the bills discounted standing at a considerable 
increase and the cash at a corresponding decrease. 


Enetisun Government Stocks.—The somewhat better 
demand for money which has existed during the week as well 
from the provinces as arising out of the requirements for the 
Stock Exchange settlement has not produced any unfavourable 
effect upon the price of the English funds. If at any time 
an inclination to weakness was observable the operations of 
the Government brokers on account of the National Debt 
Commissioners have been sufficient to counteract any 
adverse tendency, and instead the figures have improved. 
The references which are now being frequently made, 
however, to the improving appearance, especially of our 
Northern industrial districts, draw attention to the probably 
more rapid absorption of capital this year than last. As the 
rate of 3 per cent. is gradually improved upon in the discount 
market, Consols will be neglected as banking secur‘ties increase 
in number. The competition of higher dividend-paying 
stocks is now becoming so strong that apart from the superior 
security it seems that with the additional influence of an 
improving value of money Consols are not far from their best. 
With the daily returning confidence and the improving means 
at the disposal of the masses for influencing the dispersion 
of capital the highest class of securities which are most in 
favour in bad times will, as distrust in the less secure stocks 
disappears. recede in value rather than otherwise. Consols 
for money at 94 to 944, and for the account at 94 3-16 to 
94 5-16, close without movement during the day. 


Excuergver Bitis—Par to 5s prem. 


Forretan Srocxs.—Intending operators in the foreign 
market having preferred to await the result of the plebiscite 
in France appear disposed, now that the voting has been con- 
cluded, and no serious disturbances have followed therefrom 
so far, to enter into new engagements. The fortnightly 
settlement did not materially interfere with the return to 
some degree of activity, which already on Monday it was seen 
would commence, owing to a considerable improvement in the 
prices received from the Paris Bourse. The descriptions chiefly 
in demand have been Argentine, on account of the dividend 
in June and drawing of 1} per cent. in July ; Spanish of all 
descriptions on the expectation that future dividends will be 
secured by a new financial operation, which is believed to be 
in hand, although disbelieved in by some; and Turkish, as 
regards the 5 per cent. of 1865, the 6 per cent. of 1865, and 
the 6 per cent. of 1869, which are now cheap in comparison 
with other stocks of the same class. Most of the Egyptian 
bonds have been slowly recovering. The thin edge of the 
wedge of the new mortgage loan having been got in, it is 
thought that some means will be found to obtain an official 
quotation. In the meantime, the quotation is maintained at 
¢ to } prem. 

A communication has been received by the Chairman of the 
Committee of Mexican Bondholders from the Minister of 
Finance of Mexico, in reply to the expression of a desire to 
arrive at an early arrangement with the Government of the 
Republic with regard to the bonds which were not included 
in the conversion of 1846, as proceeding from an additional 
emission made by the old house of F. de Lizardi and Co., 
without the knowledge of the Government. The Minister 
acknowledges the importance and gravity of the question, and 
promises to transmit the decision at which the President may 
arrive in the matter. 

It is understood that the resolution of the Stock Exchange 
Committee, awaiting confirmation on Monday next, on the 
application of the Anglo-Austrian bondholders, is, to expunge 
all Austrian securities from the official list until such time as 
the claims of the bondholders shall have been satisfactorily 
adjusted. The tame acquiescence of the Austrian Government 
in the high-handed measures of the Reichsrath in connection 
with the compulsory conversion of the sterling bonds never 
has been explained. The various details published by every 
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department of the Austrian administration since 1868, the 
year of the law for the taxation of the debt, in no way eluci- 
date the singular course then adopted. The Budgets of 1868 
and 1869 have successively given revenue receipts in excess of 
the estimates and expenditure under the ealculated amounts, 
There have been larger returns affecting the export and im- 
port movements, while the tonnage of the Austrian merchant 
navy has been extensively added to. In addition to the evidence 
of prosperity afforded under these heads, it is well-known that 
the financial undertakings of 1868 and 1869 in Vienna and 
in other parts of the Austrian dominions have been of 
gigantic extent. The last operation largely participated in there 
is the Ottoman Railway lottery loan for 20,000,000/. Few 
people will be able to understand why a country exhibiting so 
many signs of improvement should have recourse to the 
expedient of taxing the foreign holder of the bonds of a debt 
contracted abroad ; and its adoption by a nation able to grant 


a loan so large as the Turkish Railway loan to another nation ;: 


is an enigma. The Committee of the Stock Exchange appear 
to appreciate correctly not only the danger with which such 
disregard of principle threatens the holders of foreign stocks 
generally, but also the sort of protection the public are 
entitled to claim at the hands of the tribunal whose counte- 
nance is calculated to be their most effectual safeguard. 


The transactions recorded in the official list are as follow : 
— Argentine 6 per Cents., 1868, 943 33 $; Brazilian 
5 per Cents., 1865, 903 4; Buenos Ayres 6 per Cents., 97; 
Chilian 6 per Cents., 1867, 100; Danubian 8 per Cents., 
1867, 944; Egyptiaa 7 per Cents., 1862, 100/, 863 ; Egyp- 
tian 7 per Cents., 1868, 814 + $; Greek 5 per Cents., ex 
coupons, 10}; Honduras Government Railway Loan, 833; 
ditto ditto, 100/, 86; Mexican, 154 15 $; New Granada 
Deferred, 11; Peruvian 5 per Cents, 1865, 874 § + 3; 
Portuguese, 1867, 343; ditto, 1869, 343 $; Russian 44 per 
Cents., 1850, 91; ditto 5 per Cents., 1862, 85 4; ditto 5 per 
Cents., Anglo-Dutch, 1866, 100/, 93; ditto 4 per Cents., 
Nicolas Railway, 68} }; ditto 5 per Cents., 1870, Serip, all 
paid, 853 } 4 ; Spanish 3 per Cents., 1867, 30% 3; ditto 1869, 
29% 30; Turkish 6 per Cents, 1854, 87}; ditto 6 per 
Cents., 1862, 714 2}; ditto 5 per Cents., 1865, 492 3 4; 
ditto 6 per Cents., 1865, 72}; ditto 6 per Cents., 1869, 
633 43 #%; ditto ditto, 100/, 633 4; Italian, 1861, ex 
25 franes, 574 4. 


Subjoined is a list of tne highest and lowest prices ot 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :-— 


CONSOLS. 
oney. Account. Exchequer Bills. 
Lowest. Highest. Lowest Highest, March. June. 
Saturda eeeereeee 935 omeeee 94 eeeeee 9+ eeeee 944 o par os pm 
Monday...cocce 9 5G  aweeee 94 4 etesee 9; é eeeeee oe eee 
THESGAYs.cesceeseee OOF sts aor O00 nats 944 ves se 
Wednesday oat wee OER tre O48) scare par 5s pm 
Tiureday .....-... OE Sead C8 suns eee, 2 pin 53 pm 
k WARY sevee-seveee O48 trees 94} eeeee 942 sence of seecee oe ooo 
Closing prices Closing prices 
last Friday. this day. 
$ per cent.consols, money ..2 933 4 = == aeweveree 944 = 
IDO RECRERE . coccabttirececesee a ee 943 
New 3 per Cents .....ccccscossecee > See ee 923 
Reduced 3 per cents ........0000 923 ‘ eoecsceee 924 = 
Exchequer bills, March......... ee ee par 5s pm 
© DUNC. .cccrccscrecesvescccoee a COPS Cts par 58 pm 
SOUECIIIEET  cicicenecsscetenminniiil 2 ae ere 233. 5» 
East India stock,10! p.c, 1874. 20911 = aaceseee 209 11 
Do 5 per cent, 1880,......00008 Bee ee i'd tS pe 113% 4 
Do 4 per cent, 1888......00000 aoe et eles 100g 101% 
Argentine 6 per cent ...........- | eS eer Sere 933 4 
Austrian sterling 5 prct,1859 ... | =«-«-§-s»s»-_—cesecccee cee 
Brazilian 5 per cent, 1865... 894 90 = si rreseese 892 903 
Chilian 7 per cent, 1866......... 1034 43 on 104 6 
Do 6 per cent, 1867........000 984 94 i 99 100 
Dauubian 8 per cent, 1867 ... 944 5} eneceecee 94 6 
Do 7 per cent, 1864........0008 ——  —~ 8&8 90 
NOUNS skins Kap =~CCO:C gee co 
. Do : ens Géiebeenenedeenees ave enevectes om 
gyptian r cent, 1862...... 8 
area ces, toot pane 
DodoGov.Rail. Debentures 993100 2. ~~» 994 1005 
Do do Viceroy, 1866 ......... a ———— ee 4% 
Do 9 per cent, 1869.......sc08 Se... he hb 1014 24 
Do 7 per cent, 1868........000 805 3 ove 813 3 
Italian 5 per cent, 1861......... Bee ees 1 Seen 57% % 
Do 5 pr et State Domain, 65 86 7 Sins ane 
Do 6 pe Tobacco Lown, 1868 90 1 ‘inne 008 
Mexican 3 per CeNt.......ccserees eee i: pte dee . 159 § 
Peruvian 5 percent, 1865... 8942 jo |" 864 7 
Portuguese 3 percent, 1855... 3388 oo  ““""" 33$ 44 
Ressian 5 per cent, 1822 ....., 84} 5} 844 5 
OO POT OU Mi Mictins as 3b 43 
DOC ROU Ci Rncnan es ea 842 5} 
DOUGR OR Wada as lk 90 1 
te lf ee 
Do5 px, Anglo-Dutch, 1866 9233 = = “"""" 934 
Dodpret, NicolaiRailway 673€) 99 68 3 
Do 5 per cent, Orel-Vitebsk 84; 53 cere 85 6 
DoS vercent,Moscow,1868 864° j= = “""" 864 7h 
Do5 pret, Charkof-Azof.. 854 jj “~""*" 85 6 
Sardinian 6 percent nce. no 2 a 7213 
Spanish 3 pr ct (New), 1867... 293 ¢ 13 
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Closing prices = pricas 


last 
Turkish 6 per cent, 1854...... 868 = = garccscns 86 7 
BO dO 1858  ..c.cccccccsccoesesee 68 9 68 9 


eeeceecee 


Do do 1862 ..0.ce.eceeeeeesenes 73 4 secceeeee TLE 25 


Enewtish Raruway Srocxs.—The operations in con- 
nection with the fortnightly settlement have not checked the 
renewed adyance in most of the leading stocks, more espe- 
cially those of the lines running in a Northerly direction. 
The absence of complaints to anything like the same extent 
to which we have been accustomed from our Northern indus- 
trial districts, and the demand in some quarters for a rise in 
the scale of wages, shows how unmistakeably matters in 
those quarters are on the mend. Not only is cheaper food 
producing the effect which it always does, but trade as re- 
gards home and foreign demand is slowly improving. The 
change in the weather having brought the rain which was so 


j much required for the crops and cattle feed the prospects of 


the railway traffic have improved, and prices are consequently 
better. The large receipts on the North-Eastern line have 
brought these stocks especially into favour, and they have 
been largely bought. The impression is entertained in some 
quarters that the tramway movement may eventually inter- 
fere with the receipts of the Metropolitan and district lines, 
and these two stocks have been daily moving to lower figures. 
To-day the market has been dull, and most descriptions close 
at rather lower figures. 


Foreten Rariways.—The résumé of the report on the 
affairs of the Lombardo-Venetian Railway concludes as fol- 
lows :—If circumstances have for the moment been the cause 
of unfavourable results, is it necessarily to be concluded that 


the future of the company can be questioned? In the first 


place the realised increase in two years in the gross receipts 
; has been 25 millions of francs, and it is only reasonable to 
| suppose that, as with other lines, and even more so in our case, 
| the movement will be progressive in the future. According 
'to the terms of the Convention with Austria of 1867, the 
eompany is freed from any tax on the revenue, and from the 
imposition of any new tax until 1880. The unfavourable 
feature is the large loss of 7,400,000f which has been accu- 
mulating ever since the Exchanges declined, in consequence of 
the currencies of Italy and Austria being debased. Such a 
loss as this arising from causes whick very few investors un- 
derstand obviously occasions distrust; and it is very likely 
that the shares will remain below their real value until some 
authoritative explanation is forthcoming as to how long such 
an ugly item will go on increasing, if any measures are to be 
adopted for gradually reducing it, and what prospect there is 
of the cause of such an unfortunate loss being entirely 
removed, 


Subjoined is the usual list of the closing prices of the prin- 
eipal railway shares last Friday and this day :-— 


—- 


deccesccccenccsoeese 254 assuage. oe 
Eastern ot France ........ one” ae ececcccce 289 Sb 


RAILWAYS. 

Closing prices Closing prices 

last Fricay. * Sep» 
Bristol and Exeter ..cccccoee-0e --- sersecess 5 
Caledonian seeceeren se sees mee e6F 733 2 ees eeeee 743 2 

i ceclessecsemmmee, o>  j; = (§( | senanen can 
Central Argentine .iccocccoeree cee nnn 4 
Eastern Bengal ..ccccccccrssseses ce ttn nn 109 10 

EQstern cecsesececoeseses cone 3 eavcdiens 42 
Great Northurd ...-cecescesserees eS © = ge msceene 123% 43 

Do A Stock .....seecsreeeesseeee 137% 88 =i ccc ee ; 

Do B Steek Sereeeeeesereeeeee® a ae, | ee py oe 129 31 
Great Wesvern.......00 cereeeeeee 71g = vevencoes 72 § 
Lancashire and Yorkshire...... 129 4 aanasones 130 1 
London,Brighton,aad S.Coast 45 $ = aaennnaee 45} 2 
London, Chatham, and Dover 154 6 = aeannenne 153 16 
London and North-Western... 126] 7 == eannnnnes 1285 i 
London and South-Weatern.,. 91 2 escsonaee a1 2 
Manchester, Sheff. & Lincoln. 51$ 2 = evssenene 51g 2 
Metropolitan  .....ccoseeeeeseeeees —_—e0606UlCtUCl UC ee - We 

iaiena. — sentbiniapmeneeenn 1255 % = iste 1275 § 
North British ......ccccsecseseeess 26 4 = tte tener 36% 2 
North-Eastern—Berwick...... 1342 5} nit 2 3 

Do Leeds .....0++- A vevee* eovee ae. = =i tsCNememnnens 89 90 

DO YORK ccccceccescecee aeunenen 131¥ 28 «ter enene 134 5 
North Stat¥orusiire....ccccccssoes cee tH 61 3 
Oude and Robilcund wecccccoes ose stan 107 § 
Uxtord, West Midland csecoee see coenene sce, 
Sonth-Eastern ....scccessoseeeeeees 763 7 nnn it 3 

De B Stock ecccceccnccqncocoosee Butt 06©6=—S—té“‘“‘ié oem 111} 23 

BRITISH POSSESSIONS. 
Bombay and Baroda .......- -- 1073 8 sseryeree 107} St 
East Indian guar 5 per cent. 1144 54 cooccowee 114 5 
Grand Trunk of Canada ..... 15 4 cnene wet 
Great Indian Peninsula g5pe. 110$ 114 coeusesee Loy 114 
Great Western of Canada...... ~_—t 0606CUC~C cee 164 2 
Madras guar 5 per CeNt..sccoser 109 10 eeccee see 209 10 
Scinde guar 5 per CENt «0004+ ree 107 8 
De Deihi shares guar5pc. 107 8 atm Se 8 
FOREIGN SHARES. 2 ~ 
| Bahia and San Francisco...... 17% 8 wlan’ Sys 
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$ eeecceses 
3. Austrian & Lomt.-Venetian 15,4, 3; eooccese, 15% 4 

Recife and San Francisco... 153 6 * ; 

Westrn & N-Wesrtn of France 23} 4} cusences SOQ 4B 
AMERICAN SEecurITIES.—The United States Government 


bonds have moved only to a trifling extent during the : 





week, but the tendency has been favourable. The issue of a 
notice by the authorities of the Berlin Bourse, warning the 
German public against the intended operations of certain | 
American financiers who had arrived there for the purpose of 
placing enormous amounts of American Railway bonds, has 
perhaps for the moment caused a little adverse feeling against 
American securities generally, following as it does upon the 
bad effect produced by the position of the Erie shareholders. 
The loss which was experienced by the financial collapse of 
the Atlantic and Great Western Railway is too fresh in 
people’s minds to make them very eager to support similar 
undertakings if they only receive a timely warning, and it is 
satisfactory that in the case of the Northern Pacific Railway 
such has been given. The Government bonds made a move : 
upwards yesterday, and the rise of about half for the week is } 










ee a — 


maintained at the close. Erie shares close at 18} to {. 


TrerecrapH SHares.—The tendency of this department 
has been slightly firmer since the position of the market has 
been made known through the settlement, some descriptions 
having, it is understood, been oversold. 

The following are the principal changes for the week :— 
British Australian at 3 to 24 dis., and British Indian 
Extension at 3} to 2? dis., are } higher; on the other hand, 
Submarine at 235 to 240 are 2 lower; Marseilles, Algiers, 
and Malta, at 3} to 22 dis., 1} lower; and Mediterranean | 
Extension, at 53 to 6}, ? lower; whilst British Indian Sub- | 
marine, at $4 to 83, have declined 3; and Falmouths, at 8} to 
8%, +. 

een Phe directors of the London and County Bank 
have opened a branch at Manningtree, and have assumed the 
banking business lately carried on there by Messrs Nunn | 
and Co. 


The report of the National Provincial Bank of England 





announced a distribution at the same rate as for the last two 
years—viz., 4 per cent., and a bonus of 7 per cent., making, 
with the dividend paid in June, 21 per cent. for 1869, and 
leaving 25,0007 to be carried forward. An issue of 22,500 
new shares of 20/ each at 10/ premium was resolv2d upon in 
consequence of the large increase in the business of the 
establishment. 

The following are the principal changes for the week :— | 
Anglo-Austrian at 14 to 16 prem., Colonial at 44 to 46, 
and London and River Plate at 13 to 15 prem., are 1 higher ; 
Alliance at 13 to 14, London Joint-Stock at 344 to 354, | 
and Union of London have advanced 4; at the same time 
Bank of Australasia, at 52 to 54, are 1 lower; and London 
and County, at 49 to 50, 4 lower. | 

MisceLLaNngous Suares.—The Hudson’s Bay Company | 
hdve notified that they have received from the Canadian | 
Government the sum of 300,000/ due upon the surrender of | 
Rupert’s Land. | 

The report of the directors of the Universal Life Assurance | 
Society to the annual meeting on the 11th inst. recommends | 
a dividend by way of bonus to the proprietors of 1/ 17s per | 
share, in addition to the 10s per share for interest guaranteed | 
by the deed of settlement—both free from any deduction for | 
income-tax. It is stated that the estimated surplus funds | 
beyond the sum of §77,430/ (the calculated reserve fund set | 
apart to meet all present and future liabilities) amounted to | 
192,530/. In addition to the dividend to the proprietors the | 
board proposed to allow the holders of participating policies | 
six years in force a reduction of 50 per cent. in the premium | 
for the year—the present being the seventh year, continuously, | 
in which the reduction will have amounted to 50 per cent. | 
The new policies issued during the year were 489 in number, 
assured 389,702/, and produced an annual premium of | 
18,5241. The policies in the force at the annual valuation | 
were 3,206, assuring 3,102,648/. 

The following are the changes for the week :—Crystal | 
Palace Stock, at 22 to 24, is 1 higher; at the same time, | 
India Rubber and Gutta Percha Shares, at 434 to 444, are 34 











lower. 
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Forreten Excuances.—There are no material variation - - 
in any of the rates, but firmness is steadily maintained. BANKERS PRICE CURRENT. 
Buiiioy.—There have been no operations at the Bank of ean wt soe 
England. The following is taken from the circular of Messrs 
Pixley, Abell, Langley, and Blake, on the transactions in 
bullion during the week :— 








Gold.—The arrivals since our last circular comprise—11,000/ per 
Anglesey, from Melbourne ; 4,800/ per Wave of Life, from Melbourne ; ae 
4,200/ per La Plata, from Brazils ; 50,400/ per Neva, from the West Indies— 
total, 70,400/. The Poonah has taken 20,000/ to Bombay, and the so 
Oneida 8,950/ to the Brazils. A shipment of 87,000/ has been made pril 1885 - 
from Calcutta to England, and is due about the 6th June ; this will pro- ; : , 
bably be followed by further amounts; and as the Indian Exchanges 
are declining, it is very likely that the P. and O. steamer from Australia tea 
will bring the whole of her gold, 421,500/ to this country. 209 - — 
Silver continues firm, and is in demand for Holland. The Neva has Cent. July 1880 
brought about 165,000/ from the West Indies, but we do not think this .4 per Cent. Oct. if 1005 | 
large amount will lower the price in the slightest degree. : ; 
Mexican Dollars.—The Hanover has brought 6,500] from New 
Orleans, and the America 15,000/ from- New York ; these sums, together . s | 
with others previously on the market, have been sold at 593d per oz , 
le Cen‘ eee eee oe 
Corp. of London Bds,'77,4§ pe]... 
$ . 


for China, for which country the demand is good. 
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r% Exchange on India for Banks’ drafts at 60 days’ sight is 1s 103d to 
: Fz _ 1s 1034 per rupee on all three Presidencies. eS Silica 
tat: India Government Loan Notes.—The market for these securities has | Bank Stock, 4} pret last hf-yr)235 
sia 542 been rather active during the week. We quote 4 per Cents., 924 to | Canadian 4 pc Bds Redeem.by 
bia ee % 923 ; 5 per Cents., 103 to 103}; and 5} per Cents., 1093 to 110. Dominion of Canada in 1908 
2 3 a . - 
Be oe Mr J. W. R. Adams, for some years with the firm of ota a = cy “ 
pee ae Messrs Harding, Whinney, Gibbons and Co., accountants, has | _Do 18sl. 48 per cent ve = 
ii ear a ; . Metropol. 8,35 pCStk) we 
| Pe ‘ e*. commenced business for himself at 27 Walbrook. be (208 to be paid) Sexp.....1 Sh ee een | 
a’ = % Api é x 
bx COLONIAL GOVERNMENT SECURITIES SRSOES OF SOREIEE SECC 
449m 7%. ee See eae 
a 2 * on. Amcunt Div. per | | 
i Pt of Loan. | Hf-year. Name. | Paid.| Price | Argentine Republic 6 per cemt we axe 
iste he ea et = Austrian Bonds paar a 
Ee ORR: ve |S pret| Canada, 1877-84 ....cs000 siteniaielibcietibsistatie niin Sci eee Sina eee oe 
: } .< eee ; pr ct. Do. ee reeecercese eeeeee eeeeeeee eeeerseeee Sere eneeeeresees eeeeees) 190 104% Do, 5 per cent 1859 ooo eo eee 
’ 4 #* vee pr ct. Do, SOee ee eeeeeeesee ree eteeeneeeeeeeeenesereeeereseseesseeoes «+ 100 104% Do. 44 per cent 1869 ooo eco ess 
ies > 2214808'2¢ pr ct. eee cneeean psenssnnengnenssgconese ined ae 9y Do. 44 per cent 1865 ok je 
as 585808124 Pret. Do. Inscribed Stock secve.cveesseccererseesaeecseeerees| 100 | 99 Ne or ined alates: 
4 % eee ia a — ae of = sc eeeeee eeeerereeceee ssecsecses 100 - Buenos Avres 6 per cent aah an aa 
% 200000 9 Ot ope, OOo Cee ereeeeereeeeereesenees weee 3 > 
d . a Le... "too | ito De. 3 percent (Deferred S per een 


ooo |S pret. . 1880-90 ‘ 2 Chilian Spercent .. sso ee nee 
' Dr et De isslon. eniaelorebrennreromennnt aR a Do. 4g percent we se one ae 


eee i 1 
yoi000/23 pr ct. OD isistbtnnin-tesiens sbdinntaidieeibicuideaiid 4 108 Do. 7 per Coot. 10681, ee wee wee 


| 867 
SEOGOO|S PE Ot.| Ceylon, 1878..cccresce-corescesseoncescesseres oosesesccsesees ill Do. 6 percent. 1867... ov 
100900/8 pret.| Do, i872 ....... Selene eee ney OS ieee Do. 5 per cent 1670... 


3500003 pret.| Do. 1882 and 1583 ......................... ne, Colombian 6 per cent, ave 


erees 
1000000'24 pr ct} Madras Irrigation & Canal, guaranteed 5 per cent 4 1044 Danish 8 per cent 1828 


PF et.| Mauritius, 1878..c.cc.ccccescosereccesese Do 4 per cent 1850 and 1861 


IO ge Re’ eel hii Sn Be 


SOC EHOR ODOT CeO ee 100 104 Do 4 on 
| so. 4 per cent 1863 ooo 
108 Do. 5 per cent 1864... <o ove 


Riv dy Ee ELE RR 


‘fie Pn Mt ON Otel Ke Rs Age! * 




























=e: ll “3 
i Ee 3 t Do. 5 per cent Governmnt Deben. 1855-8 
: mH: tesso0ls - a a Denubian Principalities, 7 per cent. 
ee oy i 3 pret ki 9 Do, 1867 8 per cent.ce eee see eee 
; : ae 166000|3. pr ct | 374 Equador New Consolidated 1 percent ... 
: : » +4 1135800 23 pr ct. 1024 oe 7 CORE o0 eee oo oe 
- - 71800/24 pr et. 1 1034 _ ee sae os eee one eee 
te 850000;2$ pret.) Do, red. by annual drawings from 1867 to 1875) 190 | 12 : ee ee ee 
Ss 957003 pr i Do. 1007 Bonds 
ie i pr ct.) New Zealand, 1891... wocenccnecsccecscee evscceee | 108 | 122 Do. ghee oe aa 
{ea Sok 589400 2} pr ct. 0. serccesessereserees -| 100 #7} OE OER ee | yee! ae os 
er e 3981000'3 pret.| Do. Consolidated | 100 | 97% ao ee 
ie 2 252100/3 Pret) DO. 18YD ann | 100 | 109 Spr a 
* kiee $86600|3 pr ct. 1891....006 exvces eos} 100 | 111 : 
[= 250000|3 pr ct.) Nova Scotia, 1875.... .| 100 105 Do. 1005 Bods ce ose, con ase 
if 225000|3 prct.| Do. 1886 .--sseserseren | 100 | 108 Se a ee 
ibe 44) 18502003 pr et.| Queensland, 1882-5 «0... aed vnecceeet 100 | 110g | Sree 5 pc 1824-26. ex Coup. orig. attachd. 
ae! L1T7450/8 DF et) Do. 1891 sevsererssersererensseernerenrervnnesnseennte jue | 1 | OR es = 
BP: 15681000] 2 ? &t.| South Australian, 1831-189) ......cccccseccusesnseeone | 100 | 110 ee Ee 
: . 1o2e00ty eee | qBO LB9RIBLS seesseneeneeeenerntneenenennent 100 | 113 Es Senne Sainay Same 
as 00|3 prt.) Tasmanian, 1895 .......0..00 Sh badDinebedaltipieth tied a oe Me 
a3 t as: 400000/3 prct.| Do, redeemable 1893-97 .....ccceccsss-ssssessessareore 100 litt ey a) 
ie . 833000|/3 pr ct] Victoria ........... sacanpeabentqnennonveseeet senpaeonsensneieened 10) aoe M — & ir cont (Maremmana Railway) “- 
re St. {£80000)3 pret | Do. 1801 erence cemiaeaiail sachitinadias seccessevee] 100 | 115% ee ae 
> : ct tatiana aah ee | 100 | 449 » A We 
oF. , Montevidean European 6 percent...  .,. 
tee? FOREIGN RATES OF EXCHANGE ON LOND: XN. Moorish (Imperi#}) 5 percent, 4... 
as; SS Latest Rates of Exchange New Grenada es = owen cee ws 
; r =. Dates. on London, 3 per cent ditto ae ee) ee ae 
& Parttanncowennsse May 4 — : 25 22} cae Short. i. Dehewat... ee ite. |, weal, nea 
See 2) WEEP ceveees ee ieee wae tt Oe ate 0. Land Warrants (Hectares) — ., 
; “ee ; —- — = . evcces 1l s7 eunese — comes per cent 1865 oon , eee eee 
—ae. =6=60hfti‘<i‘ié*@i*YL:S~~CO*RFrankfort ..... —~ 13 rccere ee ate . - 0. 44 per cent (Uribarren) 
: ‘ i < Hawmburg......... on: BO sie e i3 ais oan Do. 44 per cen ae 
es os ial edion » otitis 13 7" =a Portuguese 8 pelub3, 58,87, 59,60;%2, & 6 
. ; Sue “4 Pee «see 3 months’ date Des aapaen — 60, 62, & 6s 
; | FE  RPRT EER ne eeerenenen _— i lh . _- : oe ad oe - 
Tee # ; Vienna......... a pat 12 390 ‘cee ~ Do. 3 per cent. 1869... 0. see ase: 
i retin eidhit tian ie aie “gga oe , a Russian 6 per cent in £ Sterung . 7 
3 = 4 St Petersburg... — il... . a ee _— Do. 44 per cent 1850 aoe we 
is ; Gothenburg ... Apr. 6 ...... 17 874 to 90 aati = Do. 44 per cent 1860 ooo a on 
‘ee Pe: ae ae — 30 seroce 963 7 “ene ~ Do. 3 per cemt 185%. ae oes 
iS a3) Se i ee ee | Ra ea ea 
A a =. . ey ” é 85 eeteee => = O-. 
aoe! — * 80 05 ie = De = "Bul Ibe aa 
> Ae eoee 524 a a ao 5pe — 1866, 100/ Bonds .. 
= | } : Oporte.... 524 an Do. 84/1 ” 
i : i. = > = ereeee pened _— 58 dO... see 
' : : | vow York s 1094 weseee 60 days’ sight Do. 4 per cent. Nicolas Railway...  ...\672 x4 
> Melbourne ...... 14} per cent. ouiee -_ Sardiman & percent. we ss 
— | : so gyms i percent. pm. __..... 5 ea Spanish 3 percert . a 
: a ote sevcereee 38 ... } percent. pm. —_...... ais _ : per cent 1067. a 
: en —0t«‘“‘«a ES ty . * per cent. pm. sana 3° ©. 3 pel Cent Def ain 
7e. ‘ Rio Me Janeiro Apr. OS sone 23 . eee ” days’ ign . Do. 3 per cem — om 
a. Bahia ....... pect: am t 
at Pernambuco 224 ae eee ‘ita * 
By Buenos Ayres.. — 9 verses 494 Twkish 6 per ; 
ereee - ver ceul, Lood 
= Valparaiso ...... Feb. 21... 46 be. 6 pu <e 
F Mauritius . “ ae b  ieul Mena = 
- Fh  SRBRTITIUS coves + “see cesece eee eteeee — uv. Go, ihB cco “< 
a coveee APT. 26 seeee - (wire) 4s 734 per dol. ...... 6 months’ sight De. 6 per ccht 1362... a, : 
, COFVOM covcesscsce == 13 ccccee letter) par ao a Vo. ivul Bonds... 135 vs 
—_ wceces «+ May 11 ......(wire) 1s 1lia per rupee...... nie Do. 6 per cent 1863... we ig 32/733 4 
MATAB...0.-000000 APT. 12 ...00.(letter) 1s 1lgd per rupee...... a i 0. & per cent iss... oo eee 
Calcutta .......0 May 11 ......(wire) 1s 11,4 per rupee...... = Do. 6 percent 186£.., 30 494 9 1492 § )198 
Hong Kong...... Apr. 18 ...... (Wire) 48 6d per dol. ...... ad Do. 6 per cent 1869. 13E 3] we fi 
BhaL Ghai veveee — 20 vaeeee (Wire) 65 Ofd per taal ...... = V0, Guaranwed 4 per cent 


———..- oo > — 
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May 14, 1870.] 
PRICES OF FOREIGN STOCKS—Continued. 
Sat. | Mon. | Tues.| Wed. | Thur.| Pri 
Venezuela 
Belgian 
It-lian Srercent. 186L Ex 2% francs .../56)  |56}  |573 @ 5637) 1. \s7E 3 
JOINT STOCK BANKS. 
Price 
shares. |yerannum Names. Shares. Paia. /{pershare 
£ £ed 
400¢0 Limited (A) od 0 10 06 o| 104 11 
60600 Provisional Certificates oa’ & 710 0| 738 
10000 Albion ooo eee ee} 50 15 0 0)56 
40000 Alliance Limited ... a waa 23 00/1314 
100000 6h p Anglo-Austrian ... on §=689D 10 0 0 | 246 
40000 Anglo-Egyptian Limited ...( 20 | 20 0 0| 254 
50000 Anglo-Hungarian ae. ‘a 8s 0 6|8? 
20000 Anglo-Italian Limited ... ee 10 0 0 oo 
30000 Australasia eo} 40 49 0 0 | 524 
12560 Bonk of British Columbia a 20 0 6 | 15} 16} 
9600 Ditto New issued at 2pm ...| 20 500/23 
1000 Bank of Egypt ..  .. «| 25 | 295 0 9 | 424 
25000 Bank of Otago Limited... ...| 20 | 10 0 © | 5 6% 
20000 Bank of South Australia. ..| 25 2 0 0} e2 
20000 Bank of Victoria, Anpititin eo} 50 2 00|379 
50000 Bank of New Zealand ... at wa 10 0 0/1819 
20000 British North America... ..| 50 50 0 0 | 535 
20000 Central of London, Limited ...| 10 5 @ 0 | 3§ 42 
40000 Chartered Bank, India, Aus 
tralia, and China... eos} §=—. 20 20 @ 0 | 17} 183 
30000 Chartered Mercantile of India, 
London, and C a 25 0 6/3201 
50000 per City.. eco a wl oe 16 0 0 | 11g 123 
30000 Colonial ... a. eo 25 0 0 | 446 
500000 Consolidated Bank Limited .,.; 10 40 0/| 484 
20000 Delhi and London Bank, Limited) 50 25 0 0 oo 
56000 English Bank of RiodeJaneiro,L| 20 10 0 oO | 133 13 
80000 English, Sce*tish, & Australian 
Chartered 20 |20 0 0} 172 183 
20000 Hong Kong & Shanghai Bank Cor 284 | 28 2 6| 379 
22500 Imperial, Limited. . «| 100 20 0 0} 184 
202506 Imperial Ottoman... eee eee 20 10 0 8 144 $ 
6000 Ionian ang oan “an on - ae 25 0 0! 22 
6000 Ditto New ese 25 10 0 0\|79 
100000 Land Mortgage Bank of IndiaLim. 20 400/22 
5000002 Do 5p ¢ Deben. 1864, for20 yrs} 100 (100 0 0 | 836 
20000 London Bank of Mexico & ~—_ 
America, Limited ... ee 30 200 0 6/| 417 
15000 London and Brazilian Limited 100 45 0 0/| 235 
22000 DeReeas a 2 710 @| 354 
5000 London and River Plate “Limited 100 49 0 6 | 535 
40000 Ditto New, issued at1jpm ...) 25 | 10 0 @ | 13; 14 
50000 London Chrid Bank of Austral.| 20 20 @ & | 243 = 
50( 00 London andCounty .. «.| 50 | 20 G 0 | 49 50 
80000 London Joint Stocks. 50 | 15 O 6 | 344 5} 
50010 London and San Franciseo, Lim.) 10 | 10 0 6/1214 
25000 London and South Airican ..} 20 20 v0 0 | 12 14 
10000 London and South-Western Lim.| 160 200 0/89 
100000 London and Westminster «| 100 30 @ 6 | 623 
15000 Merchant Bank Limited... ...| 100 25 0 @ | 19 20 
20000 Metropolitan Limited ... ..| 10. | 10 0 0 | &§ 93 
8040 Midland Bank Limited ... ...| 100 20 0 «0 - 20 
100000 National of Australasia... 6 40 0/6¢% 
30000 National of Liverpool Limited ...| 25 1 090/114 
10000 Nationa!ProvincialofEngiand | 100 | 42 0 0 | ws 
55000 Ditto eee eee eee oe 20 12 0 0 o0e 
50000 National .. oo «Cl oet OD LR 8 Ol we 
5000 New South Wales. ..  ..| 30 | 20 0 0 | 3941 
54000 North Western ... ee 7. a0. Ot un 
60000 |i: Orienta! Bank Corporatic- a5 @ 0 @ | 405 24 
22269 Provincia] Banking Corpor. le 50 | 10 0 6 | 2% 
Provincialoilreianéd .. 100 a 8 0 | 902 
4000 | Ditto; 7 ove | 10 10 © @ fe 
17058 Standard Bank of British Soutl. 
Africa Li eee a 100 25 0 wv | 9$ 11h 
6108 Ditio New me «one Luo b+ 0 0 | 23 33 
5uv00 Union of Australia ee ab a - & | 467 
80000 Uniun Oi Londopee ee $9 10 0 0 | 08 9 
' 
ee SO Ba ere 
CUUKSE OF THE EXCHANGES. 
| Quesday. | Friday. 
Time. |Prices nezotiutea | | Prices negotiatev 
| en ‘Change, H en ‘Caangs. 
rdam a a ee a8 il 1s) il 174) 11°28} 
Ditto oe = ooo ooo “ 3 ms. | 412 1 § 0.) 12 199) 22 Ug 
a ae 12 ° 3 Of) 14 194 lz 0% 
Antwerp co we wee meow] «| 25 Mag] 20 Aig] Bd Az) 4d 478 
Brusseis = od eee own wl nm 20 $24) ao aioh 2 #25 2 a 
Goniues eee . ” me i ua 13 30 i3 103} lz iv la 10j 
Te ee) on. am wr} short, | 2s 20| 25 25 2% 20} 20 274 
es ee veo eee| SMH | 20 37g} 95-40 || 25 Sig) 25 425 
“aracilles eee ove - , no on vo 07; 25 42) 2 314) 25 425 
inane. . — = | 108 | 120g | 1203 
Vienna ee ee ee 1 62} 42 70) 12 v5) de 10 
a? Om mU Llu lz 62) 12 70 4 1255] 12 0 
Petersburg. = = oo ~~ 23 285 253 232 
Copenhagen a eee a oe! =F, 9 22 ¥ 25 8 id ° 25 
ove we: é poe Oem 6 ~ 6 273 : 27 : 2i§ 
eee ~_o ore sh oe 6 6 7 6 “74 27 273 
Leipsc SG a we a8¢ | 494 ate 3% 
Caai ead — = ae ha am aY 44% = | 4 
ee eee ore ere a ea 49% 494 ¥ aug 
pageelona ese ese ose ove a 485 483 405 ‘ 83 
BEE EE po nisnaaintaigeghn Bae 4% 403 204 83 
ae ee a i 26 85 | 2640!) 20 30 | 2 375 
Milan 7 ~~ - pao hi ae 26 35 | 46 4u 26 uu | 26 87g 
a) -. . - =| — | 2885) 2640) 2530) 3 574 
Velen ee wed SEB] 6 OO || 26 80] 26 375 
de ion eee eee ose bi ae 26 35 26 40 26 30 Zu 374 
Saleen eee eee eee eee ti faa 26 Bd | 26 40 | 26 30 2b 375 
a Ct wl = | 9886) 240 8 26:90) 26 375 
Liston one ene em ee: | SO ays] ERR z 2 vty 
Oporto 5. ol 52g 52g 524 2% 
i eee eee oe -— 
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z 26 
25000 Albert Medical Life & Family End. 20 S86 S8is 
$0000|71 148 dpe, AilianceBritistrand Foregn ..| 100 | 12 6 © 1% 

Losan per cent! Do. Marine ve - o. 100 23 0~¢0 eee 
24060 3t prceent; Atlas .. oe oy s¢ 515 0 eee 

8009/6 per cent ArgasLife .. 100 3 0 6 ooo 
50000'30 per cent British & Foreign Marine Limited | 20 2006 coon 
2009°/10 per cent, Charch of England .. ee 50 2090 ' tins i 

5000/5 per cent) Cierical, Wedical, & General Life. 100 10 6c (8 fo 
5000/10 per cent; Commercial Union se. eos, 50 $00 

4070 40 pe &bs Ceunty ee oe toe 6 9 0 — 

61 45 per cent Crown.. oe e oe ee 50 30 1 4 0 = 
40000/5 per cent) Eagle .. e- oe oe | 50 5 9 0 ow 4 
10900|72 23 6d pe| EquityandLaw .. ++! 100 6 00 ere 
2000/71 2s Gd pc! Engliskand Scottish Law Life e-| 806 310 0 ooo 
10000} ae English and Scottish eurteas Lim...| 100 8 0 0 eos 
10000/6 per cent} General eo oe 100 5 0 6 as 

5000/5 per cent} Gresham Life 20 5 0 G ose 
0000/5 per cent; Guardian .. toe 50 0 0 ove 

2000) a, Hercules Fire, Life, “and Marine ... 10 10 9 0 am ' 
23000: ese Ditto 10 200 oes 
20905 rer cent Home 4 & Colonial Assurance, Lim. 50 5 0 0 3 | 
12900|l pr share| Imperial Fire ee oo ee! 100 23 00 ees 

7500|L9 per ceat! Imperia! Life ee - eo! 100 19 0 6 nm 1} 
12453) 40 per cent) {ndemnity Marine .. «| 106 50 © 0; 122 } 
59000)12 per cent; Law Fire  «« oe oe. ° 100 3210 Of a. i 
10000'44 percent] Law Life .. +s oe eee eee OP ee OT 

10vOGOHOper cent] Lancashire .. se oon wwe] 20 20 9| ww {I 
29 % percent] Legaland GeneralLife . ee $69 | 8 0 0 ese i 
49626 per cent] Lpool & London &Globe(t?Anns).| 1 | 100| wa. |} 

891752249 percent} Liverpool andLondon Fire & Life) 20 | 2 0 0| ws 
$5862 36 percent] London 25 (1206 0 i 
— nt | Lonéon & Caledonian Marine Lim. 2% | 5 0 0] wn { 

0) «0 London and Lancashire Fire oof 95 | 2310 0 ci li 
10000! 5 per cent} London and Lancashire Life ...) 19 100 | oe {| 
20000144 per cent) London and Provincial Law ee| 50 417 6) ass i 

lv percent; London and Provincial Marine ...} 20 200; 2 If 
19000!444 preent| Marine ee oof 200 | 18 © 0] we I} 
49410/10 per cent Maritime (Limited)... eee eee 10 20 0} eee 
40000|16 per cent, North British and M eo} 50 65 0; 38 
40006 /5C percent! Ocean Marine eo i ) §00; 2 |} 
40000 eco Oriental and General Marine eo} 98 210 6 oe 
ee ) per share Pelican . oe oe ee es 32 0 0 ose ‘ 

ee i¢ prshare| Phenix ee ee oe ee ii oe ose t 

2500)124 prcent| Provident Life *e ee es| 100 10 @ 6 oe ‘ 

200000/5C percent) Ruck Life .. «se 8 oe 5 010 O| s- 

6892295) 40 percent) RoyalExchange .. ee «>| Stock 4il 330 
100000'11% prcent] Royal Insurance .. we «| 20 | 8 0 0 j 

1500)72$ pr cent) Onion se ion We on eo} 2000 (20 00 ose 
oes San Fire oo ve ae “° oe | All -_ 
eee 228 pr shre Do. Life ee oe ee All —- 
1vy000!1u per cent} Thames and Mersey Marine Lim... 20 20 soi; 
41200115 per cent} Union Marine Limited 6 se} 50 50 0; ly i 
5000/"7 per cent; Universal Life ee eo} 190 to 0 see } 
5000015 percent| Universal Marine Limited. ..| 20 | 5 0} lo | 
AMERICAN STOCKS. | 
| 
: 
Redeem-| Per | Closing | 
able. Dollar. Prices. 
if 
ee ee Se a ee ee a | 4a 6d | 895 f 1} 

Ditto eee eee oe eee eee see * eee 1884 j 4s 6d 86 8 if 
Ditto eee eee eee eee od o- . one 1885 | 4s 6d 88} § if 
Ditto... 1874 | 4s 6d | ... | 
Ditto 1867, 371, 346, 350 dollars issued up to Feb. "27,1869 | 1887 | a 9) =F | | 

ee 40" 3 eee eee owe eee eee eee 1904 43 6d 853 63 
assachussets ... eee ose eve eco eco eco ove Sterling. eo { 

Virgimia State oc 830 ece tweeters . Sterling) 58 wf 
Ditto ... an ae ne 4s Gd | 548 5 | 

Atlantic and Great Western, New York section, Ast Mort. | 1880 4864/6095 | | 

Ditto, ditto, 2nd Mortgage .. 1. weave oe | «SSL | Se Gd | SH EO | 
Ditto Pennsylvania, lst Mortgage... soe ese ee | 1877 | 49 6d | 605 i} 
Ditto, ditto, 2nd Mortgage .. om eco «we 1882 43 6d | 5060 |} 
Ditto Consolidated Morigage Bonds... co = ove | «-:1890 9 [100/paid) 285 92 |. 
Ditto ex coupons, to be funded from April, ‘1887, to ly 

Jan., 1871, both inclusive... “ oe ane one oe “0 i} 

Detroit and Milwaukie lst Mortgage Bonds. oe a wwe =| 48 6d 70 5 lf 
Ditto 2nd Mortgage Bonds . eco eve ove eco soe 4s 6d 70 5 if 
Erie shares, 100 dollars, all paid Bia ose ese eve oon 4s 6d eee I] 

Ditto 7 per cent. preference, ditto ... ee eco eco i 6d en i 
Ditto 6 per cent. Convertuble Bonus ° eco ose we = | Sterling.| 64 8 | 
Ditto lst Mortgage .0 ve ane on ie oe | 21867 | 48 6d | . \ 
Ditto 2nd Mortgage ... ove on oo eee ove 1869 | 4s 6d wee if 
Ditto 3rd Mortgage eco ee ose eee 1883 4s 6d | 705 i} 

Iinois Central, 1v0 dollars shares, ail paid. * eve ove eee 4s 6d | 112 | | 

Ditto ... ee oo ese 1875 4s 24 eco 
Ditto Redemption Mortgage “Bonds s aia oe we Sterling.) 99 101 
Ditto .. ae ee 1575 | 4s 6d | 85 90 r 

Marietta and Cincinnati ‘Railroad Bonds oe eee ove | ave 4s 6d | 824 1] 

Michigan Central, Convertible eco oe oe ove | 1869 4s 6d eee 
Ditto Sinking Fund, lst Mortgage... oan ooo ee | 1882 4s 6d ceo 

New Jersey United Canal and Kaiuliroad ... eee coe | ove §=—s | Sterling 94 6 

New York Central, 100 dollars shares oi aan samy ge 46d / ... | 

Ditto Sluking Fuad ... ewe ween ee | 1898 | do ed | | 

Ditto, ditto .. ove ee eos *e eos eee 1576 4s 6d ee | 
Panama, znd Mortage... oe e os eco ee | 1872 Sterling. ... | 

Ditto General slortgage.... ° ee ove ee | 1897 (Sterling.) 102 ¢ 
Penusylvania, 50 duliars shares... . eco an see 46 3 1} 

Ditto lst Mortgage ... see seve eee eee eee 4s 6d coe 1? 
Ditic 2nd Mortgage ... ese eve eee ese ee eee Sterling.) 96 8 Ht 
Ditto General Mortgage... oe 1910 Sterling.) 923 63 | 

Philadelphia and krie, Ist Mortz: gag rr) (guaranteed by {| 
Pennsylvania Railroad Company). we ove | 1882 Sterling} 993 | 
Ditto with option to be paid in Philadel ohia + ose oo | eae 90 3 
West Wi-consin, Ruil. Land Grant. Mortgage _... os . 60 6 | 
1} 
DOCKS. lj 
a ee ea RU a ees 
Dives vl JiVideud ; rice 
Snares. | peTanuum | Names. | Shares.| Ffaid. (per Share 
Se ean | ' ee 
| # |&ea at _ ! 
2065688: |6/ per cent} East and West India .+.....-sss00e+ | Stk jl00 © vw} 112 15 

756897: | 24 per ceui| London and St Katheriae ......... Stk [106 0 0 44 6 

€62500. |44 per cent} Wo Vebenture Stock 4 percent) Stk [100 YU O| +». 

Slu0ve oo Millwall Freehoid Land & Dowks Stk (00 0 & | 26 9 

860350 | el per ceni | Southampton ...... « averse oer} Ste [100 0 0 | Go 70 

9649135 |» per ceni| surrey Commerciai Dock wn.c-| Stk [WO UY UO) lide 

Tg 
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| 
| Sto:k ot! Dividend | 
| 





Shares. |perannum | Names. 
— 
GND 20 per cent! Anglo-American Telegraph. Lim. . 
260008 per cent |Anglo-Mediterranean Telegraph, L 


i - ‘Anglo-Mexican Mint... cecccccensse++s 
| 462850) .. —| Atlantic Telegraph .cocssseoesse- moerse 











—_ 





| 


; 





60000078 per cent! Do 8 per cent. seocsccorerseerereseres| 


20000 2¢ oer cent Australian Agricultural........ .-.-+« 
40000 10 per cent Austral. Mort. Land & Finan( Lim) 
10000 =... ~~ (Raugparah Tea Estates, Limited... 
60000 9 ver cent|Berlin Water Works , Linited)...... 


40000 44 per cert Rombay Gas (Lim ‘ted) .....0..0000++ 
10000 44 percent) Ditto MEW ....00 ..rceccoesseceecsereeses 
6000)‘ yr share British American Land .........-.0-++ 
5151707 12 per cent|Mrit.& I Magnetic Teleraph (Lin) 
23000 oe Brit'sh Indian Extension, Limited 
i 55000 oo British Indian Submarine, Limited 
12500 ove British Indian Tea (Limitea)......... 
50000 LO per cent | British Ship Owners .....c..ce00-s00+ 
8915 14 per shre|Canada Company....cs..ccsesseseseesse 
250006 per cent > Company ccorcerseereessevereeees 
12500\6 per cent tto A shares..........00.scccerees+ 
20000\4 per cent/City of London Real Property(Lim) 
20000 | ove City of Milan Improvements (Lim) 
20000, om City Offices (Limited) ........scsscsess+ 
30000'8 per centiColonial, Limited .......cscccsesseesss 
‘ 40000'8z per cent|Company of African Merchts (Lim) 
20900/8 per cent|Continental Union Gas (Limited)... 
200% eee D0 NeW. ccccccccncccces secccvccceseseses 
109007 per cent; Do 7 dl Cent pref .......errcc-see+e 
11531 one ‘Copper Mi: 
200000) we \Credit Foncier of England, Limited 


er ec tlicee e  TI. 


| 1002675//24 per cent |Crystal Palace ..cccoccccsssssesesesseess 


20000 oun E.Indian Land Credit & Finance(L) 
50000) . East India Irrigation and Cana! ... 


100519 one Egyptn Commercial & Trad. (Lim) 
70000 “ English and Australian Copper... 
20000/63 per cent|English and Foreign Credit ......... 
2340610 per cent| European Gas....ss ssocecssceseeseseeses 


re 


‘5 per cent/Fairbairn Engineering .......+2..+-.. 


61009 one Falmouth, Gibraltar, and Malta 


Telegraph, Limited ... ....+..0.. 


80000 
58836 per cent|Foreign & Col. Gov. Trust & Loan 
2000005 per cent/General Credit & Discount, Limited 


20000/113 pr vent/General Steam Navigation......0++... 


4 000 +» (Great Northern Telegraph  ....+0... 
100000/24 per cent) Tud80N'S Bay  .......reeseserereeees: 
28000'16 per cent Imperial Continental Gas ........0... 
10000\10 per cent|India Rubber, Gutta Percha, ano 
Telegraph Works  ........00+0-+ 


Indo-European Telegraph, Limited 
alFinancialSociety 










Do. 6 p c Bds red 1870, issued 9 
Land Securities (Limited) ............ 


Lneees oneal eras Come tes 
~ 
3 
‘ 
: 
: 


Lona y 
London and Glasgow Engineering 
Iron Ship, Limited ....00......... 

,Credit,é& Agency Ln 


ove editerranean Extension Tel. (Li 
eent eeete 
sashes -~ >) ~,pomendiens 





15000 eve orthern Assam Tea, Limited...... 
1871731/63 per cent|North British Australasian (Lim.) 


| —- BOOGO|LO percent! Ditto New...0-+ .erccessessesssesseess> 

| 26000| 10 per cent|Otago and Southland Investment... 

1) 3000)... = (Ottoman Gas (Limited) ..........00... 

| €00000/)2 per cent/Peel River, Land, £ Mineral (Liin.) 

| S0v0/6 per cent|Pemnsuia and Oriental Steam...... 

7 20000 ) per cent Ditto New, 1867 SOPeOE SC OeOe. Ceeeeee 

| 1L000;10 per cent Reuter’s Telegram eee receerereeseners 

10000/6 per cenit Rhymney LIOd ceesssces.cscsssereeseeee: 

1L000U/6 per CeMt! Litto NOW ..cccccccrsorsorercsccceesesss 

| &4000'5 per cent/Riode JaneiroCityimprovmts(1im) 

30600) 10 per cent|Rio de Janeiro Gas, Liwwited......... 

} LE00U'S per cent) Koyal Mall DICAM...-coccscscssssescsess- 

}|  BMBULO, ooo jScotush Australan Investmt (Lim) 

| 30000, eco Societe Financier@ d’Egypt (Lim).. 

1€L000|6 per cent societe Generale de I’Empire Otmn 

16582) eve erage Mottgage & invest. (Lim.) 
Land. 





leazul's Ler centipouth Austrahap + See eeweeeee 
SESUWOI|S per Ceutisubmarime ‘LelegrapD 2.1.00 sercosseres 
JEON 'D per CENL DittO SCTIp...eee.secccerecosscovsceces 
87360 15 per cent Telegraph Construcuon and Main- 

| Pemance, Limited . n.rocccccscsses 

| 940476216 per cent/Tobacco 6 pe Loan, g. by Ital. Gov 
| @BUVL) ZU per cent!) usLd& Agency Of Aust alasia (Lam) 


S00vu|5 per cei) trust & Loan Co. of Upper Ca rada’ 


Lnion Steam Ship, Limited ......... 
United Discount Corporation, Li: 


SYLUL 


2ovvls per cent 
pores 





(LAIR ).....ccceccesee .o 


| 87 5u/10 per cent 

| 20000 |.0 pr cent) Ditto iv per Cent. prelereace.,.,.. 
2000 2s od p ob) yam Dremen’s LAnd,..........0c008.0. 

wseuUi|i per cent) Viceroy of kgypt (Mortgage) Loa. 

BU | wee Warruut Hinauce (Laguieu 
romed per le inela & Paciue oveam ( 
Boum * ’ 


Lan) 
W, Loudon W barves & Warehous: 


MISCELLANEOUS SECURITIES. 





ooce 


1700@ 124 or shre'Bolckow Vaughan, Limited ......... 
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esocooooorosose 


loa 


eccocecece|ooooooooo 





ners of England, pf 74 pe 
1000018 per cent|Credit Foncier of Mauritius (Lim.) 


160395//7 per cent! Ditto Preference ..........secsese-s- 
onl per cent] Ditt+ 6 p c Perpetual Debentures 


~~ 


74475|108 per sh\EDbW Valle......cssvsessseseesecseseessnes+ 
2009200'9 per cent|/Egyptian 9pcViceroyg.byEgyp Gov 


eSiSa 
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12000/10 per cent! D0 NOW ...csecereesssereseerees eeseeees 
25000 


10 per cent|Fore Street Warehouse (Limited)... 





(Lim 
International Land Credit (Lim) ... 
Doatines Td eccoccrmmevescenccsevccocnces 
Italian Irrigation ,Canal Cavour)... 


— 
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20000/ 10 per eent New Zealand ‘Lrust and Loan (Lim, 
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30000/10 per cent,Oriental Gas (Limited) .......s00000+- 
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Che Commerctal Cimes. 


POST OFFICE ANNOUNCEMENTS. oT 


On the Ist of June next, and thenceforward, the postage on letters 
posted in the United Kingdom addressed to Prince Edward Island wil] 
be reduced to threepence per half-ounce or fraction thereof, when con. 
veyed by direct packet or private ship, and to fourpence per half-ounce 
or fraction thereof, when sent via the United States, provided the post 
be, in each case, pre-paid. Unpaid or insufficiently paid letters wil] 
liable on their delivery to an additional charge of threepence each over 
and above the postage. 

The Government of New Zealand have entered into a contract with 
the “Oalifornian, New Zealand, and Australian Mail Line of Steam 
Packets” for the conveyance of mails once a month each way between 
San Francisco, Auckland, and Sydney. These vessels are appoined to 
sail from San Francisco, on the outward voyage, on the 10th of each 
month, and mails will accordingly be made up in this country, for trans- 
mission by the new line of packets, on such dates as will, in all proba- 
bility, ensure their reaching San Francisco previous to the appointed 
date of sailing. The following table shows the dates on which the mails 
for New Zealand will be made up during the present year. Three de- 
spatches will be made in each month ; but although it may reasonab] 
be expected that mails sent by the latest despatch will reach San 
Francisco before the departure of the packet, the public are recom- 
mended to post their correspondence in time to be forwarded by one of 
the previous despatches :— 





S 
a 


Port of 
Months. Dates of Despatch from London. Subasbation 
Tuesday, 17th ...... Thursday, 19th ..,|/Saturday, 21st ......|Queenstown. 
Thursday, SOR ERE 18th... ap opacaciasaseiemsnnee ueenstown. 

| §fuesday, 2st : 

|-eeneeneeeeereeenereneeenes conseseneresereeeeneeneeeee (Morning) - Southampt o 
(Tuesday, 19th) | 
(Morning)... Preeti Itt iti itt 
| 
| 




















JUNE wees 





| sseneereesenssersesconsoees SOUtHAMDt'N 
Tuesday, 39th 

pre (Evening) ... Thursday, 2!st ......| Queenstown, 

August ..... .|Tuesday, 16th vo ursday, loth...... Saturday, 20th .,....;Qu 

Daterieiner, BiUib cxcsalacneuiivounsiinimunpeiieal en 20th). | Queenstown. 


(Evening) ...f 
September (Tuesday, 20:h) , ‘ 
seeeeeeee nomeneunnenenene | V (Morning) mi See Oe eee een eensereeeseres Southampt’n 
October ....../Tuesday, 18th ...... Thursday, 20th......) Saturday, 2!nd......|\Queenstown. 


November... |Tuesday, 15th ..... ~/ Thursday, 17th,,..../Saturday, 19h ..,.../Queenstown. 
December.....|Saturday, 17th...... Tuesday, 20th ...... (Thursday, 22nd ...|Queenstown. 


~N.B.—O. those occasions when the mails are despatched via Qaceastown mails will 
be — up at Liverpool on the same day as in London, and at Dublin on the follow- 
ing day. 

The following are the rates of postage which will be chargeable upon 
the correspondence so forwarded, and these rates must be prepaid :— 
Letters—Sixpence per half-ounce; newspapers, book packets, and 
patterns—For each newspaper duly registered at the General Post 
Office for transmission abroad not exceeding 4 ozs, 1d; for every addi- 
tional 4 ozs, 1d; for a book packet or packet of patterns or samples not 
exceeding 1 oz in weight, 1d; above 1 oz and not exceeding 2 ozs, 2d; 
above 2 ozs and not exceeding 4 ozs, 4d; for every additional 4 ozs, 4d. 
All correspondence for New Zealand will, as a rule, be henceforth for- 
warded via San Francisco in the absence of any special indication to the 
contrary ; but letters, &., for the Australian colonies generally, will con- 
tinue to be forwarded via Suez, unless specially addressed to be for- 
warded via San Francisco, and, in such case, they will be liable to the 
same rates of postage as correspondence for New Zealand. 





FOREIGN MAILS. 






of Next Mail from |Next Mail 
Destinations. Despatch en Dee. 














re | 

{|via Southam;ton... May 14, ™.|May 21 

Australia errr iii t via Marseilles a May 20, E. May 16 

- on obibse — 2 zB. — = 

v thawpton... Jane 9, m. May 

3rauil, Buenos Ayres, & Monte via Liverpool......... May 19, .|/May 16 

. By French Packet May 21, s.|June 5 

Brazil, Monte Video, and Valparaiso.......,via Liverpool......... June ll, s.|May 26 
Britisu North America (except Canada)|via Halifax 
Canada (by Canadian packet)........0cces«+ (Quebec) .. 
Ditto (via United States) .......ce-c00e + May ls, 
Cape de Verds (by Brazil packet) _.......).coccovessesse-cosscsooneee JUNE Y, 
Vape of Good Hope and ascension....../v a Devonport ...... May 24, 


via Southanpton... May 14, 

China, Ceylon, and Bingaporerse....se.. 4 va Mareatile hae May 20, 
I ae {\via Southampton... May 14, 
East nédies, Egypt, &c. oe comaew via Marseilles ...... May 13, 
Falkland Islands SOOT OETEES. CO SOLE RESETS Tees | sereereesseseeeseesesencee June 9, 
Gibraltar and Malta seseee-eesesesereeees/Vi& SOuthampton.., May 14, 
Honduras SOPe eee Pee ee eee SPOS OS EOS SORES ER SSS Coors ereereeeseseeteesee June 4, 
Maita FOOTE SE LORE Ee oe OO HO OOS oO eee eeneeeeeseseee via France seereeees May 14, 
— (by French packet) ............-++| 7ia Marseilles ...... May 13, 


SEER EEN COREE ESTES EE CRED COTE ECE SEOs ee eeeeeet ee ia De eeeree 3 , 
Newioundiana SEPPOOS EOE ESe OREO ET DONORS eeeeeeet** Pecan May 21° 

May 17, 
New Zealand .....0..crcorse.cscssesercsseeess + (VIA SAN Francona} May 19, 


21, &. 
Sag Coy MT ARTE) ccrnceceescssnel <cestesstecessssecccensanee oo 9. xu. 
TACLOM A. sereereveseesevenrerseeresererseeeeeeeres/Wid DEVONPOFt wee. June 9 
Unitei 8 &c. (bv : 
iia Contin ce eee (NeW Yor) wee MYT | 
tto (by Cunard packet, via Cork) ...|(New York) May 17, & 
Ditto (b North Ger i eeresere , 
PPLE rarncsenonenerenmresenh ‘New York) secs May 17,M) + 
tto y oman's ts) eee (New York) May 19, « one 
Western ¢ t of M eee eteee , 
Ww Canary Islands Slee rave aresrencensasesscanees May 13, &.joverdue 
est indies aad /acitic 
ae seecereee a 
uayra and P uerto SPOS OOO e reel eer eeeeeeeeeetesesee: * 
Port-au-Prince, Vera Cruz.and Tampico} ........................ = 3 * o 
Santa Martha SORT OREROERREOES CRE ERE T OES eeeeeeeses STP CRCOCR COS Cee eee eeeeesee May 1s, kK — 
SSOP OCS C OREO eee Seeee oe June 2, M May 30 
Doccsceceteccanesence POOR OC ORCS eR eRe ees eeeee oF June 2, a. lay 19 
sreeneeeeveneesece: | otseseressesescceseeseecss UNC 4, & June 1 





. 
Ore eee eeeeeeee 









SOOO eee ee eeeeneeeereeses May 17, au. May 30 


Mexico het tt itt ttt 


Bahamas (via New York 


OPC eCeeeeeess. 





—————— 


| 
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May 14, 1870.} 
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ar age bla « Stocks of grain, &e., in London, as announced by Mr George | i | 
ornbdusch :— ae: 
On May 7, from Inpia, ALEXANDRIA, &e., per Nyanza:—Hong Kong, March 22. ) — ater a (See 
Singapore. 29 ; Penang. 31; Labuan, 8; Batavia, 23; Caleutta, April 6; Madras, 5 . | we 
Colombo, 5; Poivt-de-Galle,6; Bombay, 10; Aden, 16; Suez, 22; Alexandria, 23: April 30,| Mar. 31, | Feb. 28, | Jan. 31, ite 
Mates, 365. Gihraltes, May 1. Aram, 1870 1870 1870 1870 1870. | 4 
On May 9, from Ixpra, ALEXANDRIA, &, via Marseilles:—Calcutta, April 13; : : cas hae aad eh 
Macras, 13; Bombay, 17; Aden, 24; Suez, 30; Alexandria, May 1. : Total. Total. Total. Total. ie 
Onan eRe, tae = en poe, April 26 ; Chicago, 25 | vi —|——__ - —_—_—_—— — a 
ors 7 ; San Francisco, 19; Ha nilton, 25; Kingston, 25; ROT caicotns ks of 280 Ibs qual mal 1 ual | al 
| treal, 25; 23: T 25: 95. Vi . ng > 2008 0 J § equa eq equa. ( eq 
ial os nen 3 Foronto, 29; Ottawa, 25; Victoria, B.C, 13; Bermuda,| — - less weight] < to cwts Bi cewts (3 cwts | ~to cwts 
On May 12, from Nonta Averica, per America :—Boston, April 29; Chicago, 22; —  seccccvessesee -seceee brls (185000 {200000 1217000 326000 | es 
Detroit, 23; New York, 30; Philadelphia, 29; San Francisco, 23; Colon, 18; | Wheat  ..........cccceceeees qrs| 289441 | 3847039 | 420000 | 462000 4 
on tents ees 25; pe ome en - Barley 42912 56744 60000 57000 Py 
n a 2. T NDIES, per Neva :— nti u ril 7; B bad 25: J tte Peewee reeee eee eeeeee -* = a . 
22; Gindad Bolivar, 19; Curaeao, 23; Gonieana a8, Seaieies, 26 one 4 SOOM... .cussatsncbebsssobndeueotan 163448 | 225102 | 308000 | 343000 ae 
ae _ ae = : — — aaa = La Guayra, 25; Mar- | =e jevebnenibaneielanianeeael 2284 2311 1300 330 ee 
3 tserrat, 26; Nevis, 27; Panama, 21; Callao, 14; Guayagnil,9; | Beans ..........cecccccecce p2 5 D 1% 
Paita, 16: Valparaiso, 3; Paramaribo, 20; Po to Rico, 28; St ete ee st is dsc sgngede sh oon a ous 31000 } 
Jago de Cuba, 24; St Kitts, 27: St Lucia, 25; St Thomas, 29; St Vincent, 25 _ Pete eeeeesese Ceeeeenee ereeeee o : ‘ ‘ 2 £ 
Tobago, 23; Tortola, 28 ; Trinidad, 24; Turk’s Island, 16, ; me ke opipadciaeaianeantiee 33614 50932 55223 47700 
—_—— BO WEED vccccccsesetvenddened 17 eee eee 10 K, 
=n pelea eee Lentils........... besesesctibcibeed ad oj ons 5 = 
CORN IMPORTED AND EXPORTED. Tees ballin sncinleaiipdiii 373: 2461 3600 4800 
An Account ‘showing the quantities of the several kinds of Cora and Meal imported ATL... scececesessessereesensecees . see 30 67 ¢ 
into nae | ae. me San aston: and the quantities of British oa Milletseed ........ ehecvanpocene 503 1140 630 448 
—< tere ne ana nds, exported from the United Kingdair, | ne reriieeumen pemananes ae — — oo a 
—_—_—__—-—- : DPONROG ccocepncenddvonnsevnenal 2157 37 3000 | 
|! _ “ "~ on ~ ~ 
Juantities Imported (so far as the|| Quantities Exported fron Cottonseed ..... saseuienae tons 976 436 450 700 
Landed Accounts were made up)into| the United Kingdom. —- oa ee ere oats 
nace Total bulk*............4 575925 | 743076 | 934783 | 1618360 
Cagiand|testion| trtant| Usted fortes. | aa | See | << —<__$__ a 
en Kingiay Foreign.| ported, The Liverpool cotton market has been active during the past |} ‘g 
i> ots, cwts | cwts | cwts | cwts | ewis | ewts | Week, and a good business has been done at rather dearer prices. % 
eat SOO er ee. wer eeeee 26° 57987 63928 384565 5:28 19178 24306 Th *, ; 1 4 
See eens Sen | sauna | arate | soveen oo) ae a0 e total sales bave been 82,710 bales, of which the trade have ; 
nares, | 234850 { 2783 | 2894 | 240897 | 1312 316 | 153 | taken 58,490 bales, speculators and exporters 24,220 baies. The . 
Tei iciatenepsetenscmened size} aide) 77 ose wee ee ane imports for the week are 58,556 biles; the actual exports, % 
as a od 24? | 10,506 bales ; and to-day’s stock is estimated at 526,903 bales. 2 
Indian Corn cscs...) 88432)... 19426 | 107858 ||... 440 | 440 | Quotations for American descriptions have advanced ,° d per Ib; 
Snceaie eeereeeeeses a . eee eee i ese ont on East Indian, sd to 4d per lo; and Benga's, 4d per ib since last 
om een. meee eee <a —| “|_| | Friday. To-day, the market closes steady ; sales 12,000 packages, 
Total of corn, ex-) : oie = . | at the full rates of the week. 
clasive of malt...j 786436 | 108439 | 97363 | 992238 6661 | 21204 27865 


—~ 








ee 





cwts cwts cewts cwts ewts cwts ewts 


Wheatmeal orflour...| 38202} 30109 | 2315 a 422} 664] 1036 
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AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corm (imperial measure) as received from the inspectors and officers of Ex- 
cise, confot mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
May 7, 1:70:— 


The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended May 12, 1870 :— 


Oat meal ...ccscssceenns "Lon 1. ee. ae | a iis Imported. Exported. 
Rye meal ORR eee were weer 5 } eee eee 5 | eee | eee eee AMETICAN........0cceceeseeees DAES 24,604 seceeeces 4,541 
Pea meal merce ey —_ | ese = | —- i ll we il Brazilian ereee SCHEER OER Eee 17,177 eee eeeere 585 
eat ne}. oe ~ Cebes> ane - East Indian ........000++ cehademsdanc aA cumedieeds,. Gn 
Buckwheat meal...... 10 oes wy 10 |! we ies o~ Egyptian ..... sieucenasipeisthendiate ‘| eee <a “a 

| Brae ; Sse i 
Total of meal ........., 38447 30109 2315 70871 i 549 | 664 1213 Miscellaneous seecceccees eeeeeeees . sin: ° l¢ ' 

at | a 
Total of corn and | i | Tote 2... ccccesvescccnceses » COBB cenctnre 11,210 
i f 24883 | 35% 9967 f d } 2186 29078 , ° ° . y 
mealexctusiveot b ee | | ee. a 1) eee. ee At New York, on the 12th instant, middling Upland cotton 
| 


was quoted at 234 cents per lb. The latest advices from Bombay 
are dated May 10th, when the cotton market was active at 294rs 
for fair Dhollerah. 


We extract the following from Messrs W. Nicol and Co.’s re- 
port, dated Bombay, April 16:—The present week opened with a 
tair demand for cotton, but latteriy t'ere has been less disposition 
to buy at former prices, and the market closes dull and heavy at 


Quantit'es Sold. Average Price. a decline of about lr to 2rs per candy from our last quotations. 

_qrs_ bush s a As before, there is still nothing doing except for cotton ready on 

Br attcsingyeecserneosessneeneunecsnnen oe : sevcescccesocoores - : the spot; for forward delivery business is impossible, owing to the 
eee eee anxiety already felt regarding contracts now becoming due. Asa 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and oificers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
re 7, 1870, and. for the corresponding week in each of the years from 1870 to 

866 :— 





Week AVERAGE PRICES. 


QUANTITIES SOLD. 
eniing 





























| 
May 7. | Wheat. | Barley. | Oats. Whest. | Battey, |  Onts is therefore firmly maintained. Of native cotton a larger quan- 
se s a crs bsh| qrs bsh| ars bsh , tity is«fiered for sale, and generaily the quality is better than 
1B70rvwreeee| 43 34 2 | 23 1 { 75,750 3| 5,100 0/ 3.253 7 | the cotton of las: season; a little adulteration is visible here and 
a = : = ; aoe 6 3487 3 a 1 | there, but as a rule the cotton is of very fair quality. Dhollerah | 
38 il 2510 | 62433 5| £508 4 3.607 4 | and Bhowsuggur of the newcrop is still rather scarce, but next week | 
Ponnchl : we 36 4 24 10 59,964 1| 6441 0 1,987 2 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The favourable change in the weather and the improved pros- 
pects of the growing wheat plant have caused a du'l tone to pre- 
vail in the wheat trade to-day, but the supplies 01 sale have beea 
limited, and, with a fair demand off the coast, prices have been 
supported, The inquiry fer f-eding stuffs has ruled steady, and 
maize and oats have sold freely at fully the late advance. Beans 


rule, so far it has been the exception where any of these contracts 
have been promptly met, and great fears are entertained that many 
of the Broach and Dhollerah contracts now coming due may never 
be satisfactorily settled. 


‘Tne arrivals of 
McCarthy gioned, bowever, are not even sufficient to meet con- 
tracts already due for delivery, and the price of this description 


five days Broach has also been in beiter supply. 


we shali have a great increase in the supplies from these districts. | 
: The sh pments of this cotton durirg April will be exceedingly smali, | 
as tle crop is so late, but May and June will show a fair total. | 


Of new Dnerwar a few sma!] lots are now appearing, and the 
quality is decidedly better than the first samples. 
however that some of the oid crop in stock is quite as zood, aud 
the trifling difference in the quotations of the two would seem to 
confirm our view. Arrivals of this cotton are on the increase at 
Carwar and Compta, and business has become more active in the 


districts ; prices are now equal to 31ll rs per candy f.0.b. on the | 


coast, Which shows only a very slight gain in favour of buying 
there. Regarding shinments and the outturn of our crop, we 
have nothing to add to our former remarks, We are undoubtedly 


and peas have becn scarce and fuliy as dear, but the high rates | short of last season's total from every quarter but Dhbollerab, and 


demanded for flour have checked sales. This week’s imports of | as that district is so backward the surplus there wiil not be avail- | 
foreign and c :lonial produce have amoun‘ed to 12,570 quarters of 


wheat ; 8,460 barley ; 69,970 oats; and 900 sacks of flour. 


Cee nn ne eee en ee aetna coo eae aaa 
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: ; June, as far as we are at present able to judge ; bu we shall carry — 
At Liverpool and Wakefield this morning prices of wheat | over a iarger stock to work upon during the back end of the year, 
ruled firm, though the business transacted was limited. and with the facilities afforded by the Suez Canal, we are of 4 





: 














able to help our clearances before the rains. We shall be iittle 
under 200,C00 bales short of lust year’s total up to the 10th of 





—_——_—_ -- — 








We continue to receive fair supplies of | 
Oomrawuttee cotton of a variety of qualities, and during the last | 


We still think | 
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opinion we may probably give Europe within 100,000 bales of 
last year’s quantity for the whole twelve months. From Tinne- 


| 





155 re per candy, delivery next month. ; 
Exrorr of Corron from Bomsay to April 15. 











1870. 1869. 

aa bales iD sndaenes 350 
| Liverpool ..... sanvdepeabonpientss ES 355,487 
Total, Great Britain ...... PREG... nsevecvse 355,837 

Channel for orders ........0+++ aE enciuane _ 2,430 
| enh ciciosis weeenderesosse ee \ncess os , ae 
i RIED .catheocanceanieéatievenine 16,674 — ccevee ose 5,089 
| Goan’ Total scccccsctvcove vibe tD . ssnasene 456,225 
Actual exports since last mail left, 53,993 bales. 


‘| Messrs E. B. Liddell and Co., of Alexandria, have furnished the 
| following report, dated April 29 :—No alteration of any importance 


|| has taken place ia this cotton markét since our preceding report 
The demand continues as before, chiefly for 


|| of the 22nd inst. 
|| good staple, and the better sorts of Gallio, which have become 

‘| rather scarce, are in more particular request at extreme rates. 

|| We quote :—Fair to fully fair, 124d to 1231 per Ib, f.0.b. ; good 
| fair to fully good fair, 12}d to i3d per lb, ditto; good to fine 
,| Gallin, 133d to 144d per lb, ditto. Freight to Liverpool on 
' steam-pressed bales equivalent to about 3d per lb. 














i Exports. 
i Great 
i Britain. Continent. Total. 
i bales. bales. bales. 
'| From April 22 to April 28,1870... 5,985 ss... 187 wo. 6,172 
'| From Nov. 1, 1869, to April 21, 1870 123,254 ...... 87,536 ...... 160,790 
I From Nov. 1, 1869,to April 28,1870 129,239 ...... 87,728 ss... 166,962 
1] Same period 1868-9........ss0sseeee 126,082 ...... 41,457 ...... 167,539 
ae Sea Ramune 146,367 ...... 37,822 ....00 184,189 
| NE a in cticeces 144,098 ...... 97,341 ...... 171,439 
1] _ ae 128,212 ...... 25,416 ...... 148,628 
— NODE Biv cctinciceccebenn 176,949 .. ... 33,966 ...... 210,915 
i 


The colonial produce markets have ruled quiet throughout the 
week, but prices have remained without important movement. 
./ Good common Congou teas have been in request at full rates, 
'| but other descriptions have been neglected. (+rocery sugars bave 
|}meta steady sale at full prices, and refined goods have teen 
\|firm in price. Coffee has changed hands to a fair extent on 
|} full terms for both native and plantation descriptions. Rice 


} afloat has been in demand, 


The annexed is dated Port Louis (Mauritius), April 7:—In 
| sugar this has been an unusually dull month, the large shipments 
|| having been made from former purchases. The good news which 
|| the mail and subsequent vessels brought from Australia, and to a 
\| small extent from Bombay, has caused within the past week a 
_| revival of demand at advanced prices. These rates however have 
| been somewhat irregular, and particular quotations are difficult 
'|to make. In all sorts the highest demands made formerly, and 


| 
| 


| then only given for assorting lots, have been met fully, and in 
some instances as much ag a shilling advance paid. In whites we 
_may quote $7.40 to $7.65 for the finest crystals, and while $7.40 
has been paid for sugars considerably under the very best, some 
| holders are refusing to sell except at a large advance on current 
j;rates. In yellows, though they are scarcer, there has been less 
|, business and Jess disposition towards a rise, but holders are quite 
|| firm at from $6.90 for the finest downwards. A considerable 
}| quantity of grey syrups have changed hands for London an the 
|| Cape at somewhat higher rates, and the same applies to rations. 
|, For Bombay a few lots of the lower whites have been taken at 
|| fuli prices. Nearly all the sugar haa quitted first hands, and is 
\ held by shippers and speculators, chiefly by the latter. 
Annexed is Messrs William Moran and Co.’s indigo report, 
| dated Calcutta, Apri] 13 :—Neariy two inches of rain fell in Cal- 
cutta on the 8th and 9'b, and we doubt not that before this mail 
| leaves we shall hear of its having extended far into the indigo 
|| districts. We are informed that along the line of railway as far as 
Bhagu!pore it rained copiously, and letters from Kishnaghur and 
_, J. ssore also announce refreshing showers. No news from other 
| dis'ricts, nor any transactions in the market to notice. Exports 
|, of indigo from Ist November, 1869, to 9th April, 1870:—To 
| Great Britain, 12,609 chests; to Harre and Bordeavx, 3,114; 
|| to Marseilles, 1.774 ; to foreign Europe, 1,508 ; to America, 1,415; 
, to Gulphs, 1,632—total, 22,052 chests. 
Messrs Buxton and Hunter thus refer to the public sales of 
colonial wool just concluded :—The secord series ot colonial wcol 
| sales for the present year, which commenced on the 7th ultimo, 
|| was brought to a close on Thursday, the following quantities 
|| having been catalogued :—From New South Wales and Queen:- 
|, land, 29,394 bales; Vict ria, 81,366; South Au-tralia, 31,238; 
|New Zealand, 1,477; Swan River, 1,155; Tasmania, 1,661; 
|| the Cape of Good Hope, 16,855—total, 163,146 bales. As pre- 
viously advised, this series opened with a large attendance of the 
| tg.de, both home and foreign, and prices about on a par with the 
closing rates of March, the tendency being in favour of the seller. 
As the sales progressed prices gradually hardened, and during the 
week after Easter very considerable animation was shown by 
several large buyers of combing wools from France and Germany. 
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velley we have a telegram to the 14th iast., quoting new cotton 





ny 


THE ECONOMIST. 


cer eee nna eee 


[May 14, 1870, 


i iod an advance of 1d was established on ‘all stapled | 

a ay al and greasy, but this a‘lvance was not fall 
maintained to the close. Immediate waats being suppl ; 
rge 















































ecame more cautious, in the expectation of the 

ne to be offered next month, and the uncertain attending 
political events in France. Hence the closing rates do not show 
any appreciable advance on those current during the first few 
days. ‘The selection of Port Phillip wools was large, but they do 
not, on the whole, compare favourably with the previous clip, 
‘Tender wools are the rule, and among the best 
fivcks there are many that have greatly deteriorated, 
From Sydney and Queensland there have been many choice and 
well-washed parcels, but the majority so very moity or seedy as 
greatly to lower their value. A larger proportion than usual has 
however been taken for combing, on account of the defect in the 
growth of Victorian wools. Adelaides have been much in request 
for export, but being very heavy in the grease this year the 
prices paid have been lower in proportion. | The Cape wools offered 
do not call for much remark; they comprised a fair selection, and 
maintained tolerably steady values, closing firm on previous rates, 
Lambs’ wool has been scarce and dear, very high prices being 
paid for really good lots. The quantity taken for export may be 
estimated at nearly 100,000 bales. With regard to the next 
ensuing series, which will probably commence on the 16th June, 
we should say that the quantities then likely to be in market would 
preclude the idea of much improvement in price, but we do not 
anticipate any reduction, as the home trade, which has been very 
quiet for some time past, will probably operate more freely, and 
with the return of confidence in France we look forward toa 
large continentai demand, : 

The annexed is dated New York, April 29 :—There has been a 
fair business in dry goods during this week, but the aggrezate 
sales appear to be lighter than was noted in our last report. There 
were not many buyers in the market during the early part of the 
week, but toward the close there has been an influx of dealers 
from the interior of this State, New Jersey, and Pennsylvania, 
reprerenting the cross-road trade, whose purchases are confined 
chi fly to the various domestic fabrics. This class of trade im- 
parts considerable animation to the market, but the volume of 
their business is comparatively light. Prices have remained firm 
with few changes, and appearances warrant the belief that nearly 
all fabrics, both foreign and domestic, have reached their lowest |, 
figures, without a material decline in gold or cotton. We have to 
report a continuance of the ease in money late noted. The ten- 
dency of domestic exchanges still favours this city, although the 
receipts of currency are not so large as about the middle of the 
month. Qn call the supply of money has beea very abundant at 
4 to 6 percent., the higher and lower rates being exceptional at 
the close of the week. The discount market contiaueseasy. The 
supply of really acceptable paper is quite limited, while no grade 
can be reported in excess. ‘The competition for prime paper 1s 
very lim‘ted, the rate ranging from 6} to 7} per cent. for mer- 
cantile names, and 6 per cent. for prime bankers. Te following 
are the current rates on various classes of loans :— 


am 
I 





Per cent. 
SEIT ETNIES euituccciche eqimcutneeieuniend utes asim pee ee 
Prime acceptances ........ sodocuns soneouahoese. sonny 6 7} 
SUMED BARES orccccesyanectsnesennvenecupeseqoennrneqneeee 65 7s 
RN OUI 1, csnctnsnseanotnsnneipenpenamseuenee oa 
ORIG. ctaticernccessnentecsasetensiniiansenennl acco 8 12 
I aia inte — pesieuainiients 12 15 
Loans on bond and mortgage ....... eupuecsbesses sie ove 





THE COTTON TRADE. 


LIVERPOOL.—May 12. 


Cotton has been in increased demand throughout the week, 
the market having assumed a firmer tone, and prices g-nerally are 
quoted rather higher. For Sea Island there has been a steady 
demand at full previous rates. American has again been in good 
request, and has advanced about 4d per lb. New York advices 
to the 12th instant quote middling Upland 23}c, cost- 
ing to sell in Liverpool 113d per Ib, by steamer. 
Io Brazil the sales have been on an increased scale, and prices 
are $d per lb higher. For Egyptian there has been rather an 
active demand, and prices are well maintained. In Eust Indian |) 
the busines, though not extensive, has been at a partial advance 
of 4d per lb. 
_ia cotton “to arrive” the transactions have been large, at | 
higher rates. The latest quotations are:—American, basis of | 
middling, from New Orleans, ship named, 11$d; shipping or | 
shipped, not below low middling, 1)4d; shipping or shipped, 
et. 
iia sie 
a a 








ES 





11,4; low middling, Texas, shipping or shipped and ship named, 
1ljd; Dhollerah, fair new anne April May igen Cape 
or Canal, 9,1; Oomrawuttes, fair new merchants, May ship- 
ment, Canal, 93d; March, Cape, 934; Bengal, fair new merchants, 
March-April shipment, 82d per lb. 

The sales of the week, including forwarded, amount to 82,710 


bales, of which 16,830 are on speculat d 7,390 declared for 
export, leaving 58,490 bales aa ake ae 
May 13.—Tnhe sales to-da 


. 
12,000 bales, with a firm marine will probably amount to abou 
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Jon Island cecccsceoseess: 
err 


Brew Orleans .....0000... 


am 


May 14, 1870.] 








Ord. | Mid. | Fair. | Good | Good. 





Descriptions, per Jb re Ib per leper Ybjper Ib} \per Ih| per = b 
d a 











Bahia, &c. Sees eeeeereeees 10% ll lh 1} ll eee 1 ll 
DAM svvveceeessnee] eve | Md] 11g] 12h} 198] day |] 31g] gap] 23 
Egyptial seerseserereess 9S | 12¢ | 13 | 13$/ 144) 10 | 123} 15 
——— Seeeeeeeereresases ooo 9 10 102 10g ll 83 10} 10 
Ww. ndia, | eee eee ll 11} 12 133 10§ ll} 12 . 
seeerereeeeeeeeses 93 uh 7 10h Vt 14 il 12 12 
SCHOO RS ORSC OEE ES eee 0% i 
@urat—Gin'd wc | we | 95] 208 | top} el ot | 2 
Broach....ccccossesseees 7 8} 9s 103 104 10} 8} 92 ae 
Dhollerah esses] 7h] 8h 4 10 | 103} 103 |] 83] of) 3 
Oomrawuttee.......+ 4 | . = 103} 1 To. 
eeeeetesteee eee eee s 93 
Comptah.ecccccosrver| G2 | 7h :] 9] ot .. he 
Madras—Tinnevelly...| ... eee 92 93 ss ese o of em 
Western Seeeeeeeeeerece eee 7 9 94 9} . 8 8} 2 
Bengal....ccccccccesesreres eee 72 8} 8% 94 93 74 83 eee 
PRICES CURRENT.—May 15, 1868. 
Ord. | Mil. | Fair. Geod | Good. Fine. | —~ Same period 1867 
| Pair. Mid. a4 Good. 











per Jbiper Jbiper 1b per Ibiper Ib/per Ib||per Ib/per Jb 
d d es. ¢ eta of a ty 


Descriptions. 








Bea Island seccccsecesses} 23 27 30 32 28 66 18 20 33 
Upland Pete eeeeecerasece 11} 12 123 one eee see 1l} 13 eee 
Mobile Se eeeeeeeee teed sOtee i 14 124 122 eee eee eee lls 13 om 
New Orleans soos, seoe} L1$ | 12¢ | 133) ... eco oe 113 | 14 se 
Bahia, &e. Seeeeeeoessose ooo 1]; 114 1lz 12 eee lL 1:3 123 
Maranham eee 12 123 | 123} 12%] 143 12 12% | 13% 
9 | 105) 13: | 14 | 153] 18 || 12 } 14g} 27 
Smyrna COtee eeeeeeseeees ooo 10 10} ll 113 114 82 lu ll 
W. India, &C......c000000| oe lle} 12 123) 13 16 10g | 1th] 123 
Peru sosesccssorcosens| LOZ | 11g 2 123 | 12h | ose 202) 113] 123 
Surat—Gin'dDharwar| .. | ... 10k | 102} 102] ... ‘es enc 
SON iettnntamsorecets 8} 9} 103 lla 114 11} | 8 94 ooo 
Dhollerah ws...) SP 9 10; { 102) 11 ee |} 8 9b | ase 
Oomrawuttee.......| 83 95} 20$ 2 103) 11 11g i, 8} OO see 
Mangarole secccoserees| 83 9 10 a a oo os ee ste 
Comptah..creccorseee] 8$] 9 | 10 | 10H] 2 | oe Hl 8p] og | ik 
Madras—Tinnevelly... eee eee 10 103 eee eco ee 93 eee 
Western PePeeeecerecees see eee 10 10; eee eee eee 9} eee 
Benth aerecroereoreoroene eee eee 93 } 10 ove eee 63 i eee 


SOO Ce ee eee ee eeee eee 





Imports, Exports, Consumption, &c. 
imports from Jan. 1 Exports from Jan. 1 











to May 22. to May 12. 
1869 1870 1869 1870 
Descriptions. bales bales bales bales 
AMOTICAM cecccccccsccseccescceces 49BTED 200 TSEDEC ccccce S4980 2.0 83619 
Brazil, Egypt, &€. ........+. « 339126 ... 276246 ce 27672 ... 25841 
East India, China, & Japan 191199 ... 186300 ws... 7I86L .. 73575 
Total ccocccocoree sooce 1026094 coe 1218232 2.0.00. 133598 ... 138035 


Stock, May 12. Consumption from Jax. 1 to May 12. 
1869 18:0 


187 
bales bales bales bales 
373910 rrereerorerroeee 526900 880160 ceecccrrvesee 910070 
The above figures show: — 

Bales. 
An increase © limport compared with the same date last year Of............000008 292,140 
An increase of quantity taken for consumption Of ......ccecseccereeeseeeeees ecececccs 29,60 
Bh GRMRORED OF RONAN OR ROEE OF cccccccessneresnediencscoccesozcspeovocseeroveseosonscncouse ° 760 
EE SORELLE LLL LETT, Fs 
In speculation there is a decrease of 95,150 bales. The im- 


ports this week have amounted to 55,756 bales; and the quantity 
of American cotton afloat to Great Britain (including Cable advices 
to May 7) is 180,000 bales. The actual exports this weck have 
been 10,506 bales. 





LONDON— May 12. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


A fair business has been done in cotton on the spot during the 
past week, and owing to scarcity prices for most descriptions may 
be quoted 4d to 4d per Ib dearer; to arrive a large business is 
reported at a similar advance. 


PRESENT QUOTATIONS. 








Quo:ations of 












: : Fair. 
;,| Mid. | Fairto | Good to 
Description. Ord.toMid, Pair. |Good Fair} Fine. 

per lb Ib) Ib ser Ib | Samejtime 

eal — i 1369.| 1868. 

eS EE eS | |S | TS | commustans 
d d d d dj d d d d 
Surat—Sawginned .......00c0000+| soe @eve 94 9E@i04 | 10%... 9% | 103 
ssc 7h «682 | 9 9§ 103 | ls 10%] 9% } 10 
pS DAE 74 «8 9 93 10 104 103 9} 10% 
SUNN... ccnshscsores 74 SF] 98 9 10 | 103 11 | 10 104 
Mangarole...... s..corecsceeeese: 7 «643 | 8s 9 Db i wo ceo 9} | 10 
sk tccirathodnanees BETH] 82 | BE MR) 9b we | SE | 10 
Madras—Tinnevelly ........ duced eae ee 94 92 92110 wo 9 10 
Northern and Western ......| 74 73] & 9 9) 9F w 8} 9¢ 
Coconada ........... Scaiaeseuaa a aa 9% OR BRT sco ons 93 93 
Coimbatore and Salem ...... aa 83 9 9] 92 93 9§ 
lliidciisnivstcnbeesadincimededsh 600 den 75 en ee 8 94 
IE eiceetnksenesneshores Si salle ihe. otal 8 8§ 83) 8% MB] 7 9+ 
Rangoon ........000 iashetiatianegeeel ot ene a 8 eee BO 
West India, &6. ....cccccccscosees 9 103} 11 114 123)13 15 | 12 11g 
bhtibieaenesnesine vee «1102 } 11 | 125 Ale | 1g 2. | 11g | 123 
Smyrna and Greek .  8&} 9 | 108 103 | 108 11 | 10h | Ut 
Afr sebiipsasbsweuene 9 | S$ | 10% 108] 10g 2. | 10 103 
Australian and . 1 10} 10 113} 11g 13 ll; 114 
Do Sea Island k.nds ........- 10 12 | 16 18 24 |30 42 mn isin 
Pe eiiibetatteneiidisssscetscoomnes ov aw fa 20 24 | 26 42 | 20 2 


ee 
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Sales to arrive :—4,500 bales Tinnivelly, at 94 to 934, July 
shipment to December sailing, for good fair ; 3,950 bales Western 
Madras, at 84d to 83d, July shipment to February sailing, for 
fair new ; 460 bales Broach, at 10gd to 104, April-June ship- 
ment to April sailing, for good fair machine-ginned ; 7,050 Dhol- 
lerah, at 9,d to 93d, June-Julyto April-May shipment, via Cape 
and Suez, for fair new; 3,160 bales Oomrawuttee, at 92d to 93d, 
May to March shipment, via Cape and Suez, for fair and fully 
fair new ; 1,400 bales Bengal, at 8}d to 8}d, ship named to March 
sailing, for fair new ; 50 bales American, at 10}1, November- 
December shipment, for middling—total, 20,570 bales. 

IMPORTS, DELIVERIES, AND Stock oF East inpia, CHINA, AND JAPAN 

Corron in Lonpon. 


Surat & Tinni- Bengal & China & 
Scinde, Madras. velly. Rangoon J 
bales, bales. bales. 
Imports, Jan. l'toMay 12,1870 2548 ... 18845 15792 ... 
——_—— 


* Total 
bales. 
es 46767 


bales, bales. 
8739 .« 














NEW YORK.—Apri 29. 

By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
April 29. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 50,564 bales, 
against 40,575 bales last week, 44,574 bales the previous week, 
and 42,490 bales three weeks since, making the aggregate since 
Sept. 1, 1869, up tothis date, 2,579,497 bales, against 1,957,537 bales 
for the same period in 1868-9, being an increase this season over 
last season of 621,960 bales. The exports for the week 
ending this evening reach a total of 35,344 bales, of which 
27,709 bales were to Great Britain and 7,635 bales to the conti- 
nent, while the stocks at all the ports, as made up this evening, are 
now 346,223 bales. Below we give the exports and stocks 
for the week, and also for the correeponding week of last | 
season, as telegraphed to us from the various ports to-inght:— 

! ' ! 


== =~ 1869 624 soe 95331 owe 3385 ose a 10718 \ 
- 1868 £986... 39685 xc SS2F 1. cco ccc 556% | 
Delivered, Jan. 1to May 12, 1870 2525 so 75549 38742 ... 20270 rue cee vow 140419 
ed 
_ = 1869 2808... 142158 eco 26096 un cee vee 177230 i 
- _ 1868 54:4... 83398 coo 25815 12 3296 ... 122113 | 
Stock, May 12, 1870..ccccccoccecoe 5271 soo 4863 9593 ico 61GB cco cco coe 20592 | 
oe DOOD censcmecese BETD cs SOS ate Dee ee ee. oe | 
- 1868 eeeseecseeee 3446 woe 24622 see 5027 «ee 5 ose 37620 i 
* Including other kinds. 
Corron AFLOat TO Kvrops on Mar 13. 
Coast,for Foreign Total Total 
London. Liverpool. orders, ports. 1870, 1869. 
From bales. bales. bales, bales. bales. bales. 
Bombay <ccoccescecesstece 100 soe 122658 we 2519 we 37525 we 162802 ... 390008 | | 
eee on ee oe 3260 .0. 5223 | 1 
Madras ..... eeceescececss 141664 oo. oo co am BO w WM uw We | 
Ceylon and Tuticorin 13168 ... oo . en on wee eee §=15168 . = 14714 || 
ee en «x a aw MB w BMPR a Bes 
ROMO scvesscstcsieses ——- en TD in a ae Sai eae 4012 ... eve | 
BOTW ccccccscocsesstennnenas. SEUGE ccg 100TE 1 WIS, CON BOW uw ws 
1869 seossccrccscsceccescorce §S5TEE nce BABES cco ove cee STOP sce ee =vee «6471520 















































| Exportedto | Stock. 
| Total | Same , 
Week ending April 29. Great | Conti-| this | week 
| Britain, | nent. | week. | 1869. as | 1008. 
i + | nee 
New Orleans -os..eceeeseees il | 17190) 5887 | 23077 10685 | 136170! 87677 
Mobile ....s000000 we | cee | wee =| «|S 288 | BILE | 33636 
Charleston 2309; <.. | 9309, 476) 10885 | 11467 
Savannah a ees ere meee ee) 
Texas ..... ° ese ae en ee 30755 | 7892 |} 
New York .... w| 7400} 1748 | 9145 | 9352 | 52000) 82678 | 
All other ports seenenceececreceesees| 810 oe | 810 | 40 | 18000 | 25651 | 
nn a ee 
Total.cecccccccerscscecceececseceee| 27709 | 7635 | 95944} 31991 | 366223 | 261052 | | 
Total since Sept. 1. .......+- 111594:3 | 596545 /1755978 11215192}... |... 


From the foregoing statement it will be seen that, compared |} 
with the corresponding week of last season, there is an increase | 
in the exports this week of 4,443 bales, while the stocks to-night || 
are 82,171 bales more than they were at this time a year ago. | 
The following is our usual table showing the movement of cotton || 
at all the ports from September 1 to April 22, the latest mail | 
dates. We do not include onr telegrams to-night, as we cannot | 


ensure the accuracy or obtain the detail n«cessary by telegraph:— | 
Receipts and Exports of Corroy (bales) since Sept. 1, and Stocks on hand. 





























Receipts since Exported since September 1 to Ship- | 

P Sept. 1. —_——- ments te \ 

ae Great Other | Northrn. Stock. | 

1869. | 1868. Britain.' France.|/Foreign.| Total. | Ports. | 
N. Orleans.../ 995816 747585 497750, 208701) 175962 792313 318485. 139417 

Mobile......... 274880 209704. 125154 14429 17905, 157488) 30596 50695 
Charleston...; 210252 175878 74905 1825 7330, 84060 117702 13093 
Savannah ...| 429822 321237, 169794, 36548 15296 219568 172495, 44°17 
Texas ........., 203327 133079 %8745 4947 11436, 115126 48576 24895 

New York...| 107297 92557 239507, 15634 58032, 315193)... = SO00U || 

Florida ........| 20197' 15119 rn aan etn ee ee. | 7185 on 
N.Carolina...| 51985, 33811 SH ee 1 wee 50 51417 515 
Virginia ...... 182484 138874! 9015) ue | ae 9015| 163663 4808 

Other ports... 52873, 66800, 6806, .. | 23015 29321) a. | 15500 || 











Total ths year} 2528933 eve 1131724 232104, 306306 1720634 715113, 342642 


Totallastyear| ... 1924614 79*838 187594 191955 1178387) 707997 
‘ne market the past week bas remained quiet, aud without 
material change in prices. Continued free receipts at the ports 




















98309 4 


and the unfavourable European advices have tended to depress 
the market, but with the small stock here and improvement in 


gold holders nave been able to prevent any ——— 
zo5C 133 


middling Uplands closing to-night at 23{c, against 
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Fridey. Buyers, however, do not teke bold with any spirit, but 
continue to show the same caution noticeable for some time back, 
while holders, in view of the small movement at Bombay, ¢Xprers 
considerable confidence, notwithstanding the continued free arri- 
vals at our own ports; but the general tone of the market is 
towards lower rates, though there was an apparent firmness at the 
close. For future delivery the transactions have been much less 
considerable than during previous weeks, but more than isst week, 
the total sales of this description reaching 10,400 bales (a'l low 
middling or on the basis of low middling), of which 1.400 bales 
were for April, 200 at 22%, 750 at 224, 150 at 22y,, 300 at 
221; 1,500 bales for May, 350 at 294, 50 at 223, 550 at 224. 
550 at 22: 4.400 bales for Jane, 500 -t 224, 300 at 228, 1,950 
at 22, 1,300 at 222, 200 at 224%, 50 at 212, and 100 at 19 (gold) ; 
1,400 bales for July, 100 at 224, 100 at 228, 400 at 22}, and 500 
at 22!; 100 bales for October at 19}; also 200 bales for May and 


+ 


June at 224, 200 bales for May 10 to June 30, buyers’ option, at 


| 224, and 200 bale- Jaly and August, balf each month, at 22. The 


oe ——— 


2 
————— eee 


a A TT 


total sales for immediate delivery this week foot up 11,591 bales 
(ineluding 1,700 bales to arrive), of which 4,198 bales were 
taken by spinners, 1,005 bales on speculation, 5 836 bales for ex- 
port, 552 bales in transit, and the following are the closing quo- 
tations :-— 





Up'and and New 




















Florida. Mobile. Orleans. Texas. 

| ¢ c c c ce c | c c 

Ordinary....... eemniorrnel perlb) 19 @... | 1% @ 19% @... | 193 @... 

Good ordinary ... awe | OF Ore 
Low middling 22; 228 222 233 
Middling ...... rr | 233 | 243 

Good middling...... -......- 246 247 | 252 | 258 a 





. The exports of cotton this week from New York show a decre 
over last week, the total reaching 6,399 bales, against 9,333 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
13869; and in the last column the total for the same period of the 


previous year :— 
Exrorts of Corton (bales) from New York since Sept. 1, 1 62. 





















































’ Same 

Week ending Total time 
Exported to— —_—_—_—_—_—————— to previous 

Apr. 5. | Apr. 12., Apr. 19.| Apr. 26.| date. year. 

Se ee [ee] 
Ramee ince tetieindogeenniowes 667 6355) 7008) 5967) 238543) 198055 
Other British ports .......-..+0+- | 160) * 964) 3025 
Total to Great Britain.........: 6667 @515, 7041] 5967) 239507} 201148 
NIE -ossonscieaaiiacneameedieseianaan: 1561 . 779| 4. | 15651) 16692 
Other French poris ........c.+0+. be al — 3 

- j- -_—_—— —_--—- 
» ee 1561 . a 15651) 16692 
on and Hanover .....+...... 567 oo el 7 ae ety 
i cwcnsnatscosansstitaninbecced ont 60) ' 7098) 736: 
Chat FED. ncanecoern | ee ~~ 5; ... | 4160) 333 
Total to North Furope........ 567} 1903) 1513) 432| 56223) 44920 
Spain, O orto, Gibraltar, &c....) «.. oe | | oo | ow | 2498 
rt PS ee a nae sii ae 1803) 1190 
—— | | | | —___}_ 
Total Spain, &C......-ccccesseeess ot =z = | 1809, 3688 
oc TEED 8795 8418! 9333 6399 313193) 266358 





The following are the receipts of cotton at New York, Boston, 
Philadelphia, and Baltimore, for the last week, and since Sept. 
1, 1869 :-— 


New York. 





















































| 
| Boston. /Philadelphi«.| Baltimore. 
Receipts from This | Since| This | Since | This | Since | This | Since 
week. )sept.ljweek. Sept.1. week. Sept.1.! week. Sept.t. 
New Orleans......... seserenseeeeee| 1441 65606; | 43173 10; 3390 ... | 70 
DNEMIRB ccccccccecsivin euocedsuensesees 1568, 36291, 7825) . | 2299) o | ow 
GOD. cvcicepapeesctennansinjng) | 1469129071 16914' 279 16314{ 147) 13005 
SEIS weceniastinenoateiens | 788) 13358 Se tee ee A ace 
OCU . csttneduipvabeoncstinnetiectined { 62; 6638) os. voy a’ aa eee 7 
South Carolina..........00-seseeeee 1635; 93925, 181; 8769, ... | 6055) 153) 13 St 
North Carolina.........scscssessses 893) 4/784)... 128, 98 logs! ... | o74e 
Vis iRin...cccscssrcesse.e scovecccesoss 377) 87909) 68+; 33080, ... | 92) 353 31354 
Northera Ports  ........cccccceses | 38; 5373; 269) 52105) ... | 5) 8 182 
WORRONEND, BBadeccoreectensescoces | 2277 1096 &, 19; 16892; 112, 15699, 278 20691 
PIII sencuptdintimementnntetnnienee | CO uw |} 6 je a Tos 6 
Laitinen cong 
Total thie year.........00-+- 11548588314) 1158/122221/ 499; 41326) 939, $1607 
eee oeeeeel Gemeeee) exten jemersene| oceans | aoe | meee 
___ Total ee | ‘605560938 1755.18 982 747 34812 856. 66498 





—New York Commercial and Financial Chronicle. 





_ Messrs Stokes and Co. have received the following from their 
New York correspondents :— 





1870. 1869. 1868, 

5 : Bales. Bales. Bales. 
Week's receipts at al! the ports to May 7...... BBOO0 caves, 23008. cee ° 7,/0¢ 
Week's exports to Great Britain...........00.... 24,000 ccoce 25,000 core 29,000 
Week's exports to the Coutinent ............... ' re ee 5,000 

5 {RPI GUOO OE necetenctccenenmiestechisveceaeh E08 ene “SERED 20002 34,000 
Total receipts at all ports since Sept. 1......... 2,597,000 vaeees 2,116,000 
Total exports to Great Britair, ditto............ 1,203,000 aaa 1.149.000 

| Total exports to the Continent, ditto............ 595,000 see ©6885,000 oe 391,000 
SURES Ge BOT caseenecenenenecnercteesemmnsesccnensnmes 338,000 ...... 265,000 ...... 195,000 





MARKETS IN THE MANUFACTURING DISTRICT». 





_The accounts receized this week from the manufacturing 
districts are cheerful. In Lancashire, prices of cotton goods have 
tended upwards, owing to the rise in the value of the raw 
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Tne improvement demanded has, however, checked 
sales. Woollen goods have met a steady inquiry on former || 
terms, and mapuficturers continue wellemployed. Most depart. 
ments of the hardware trade have been steadily engaged, while in 
iron there has been a good business passing. Railway materials 
have been ectively inquired after. The coal trade has ruled firm 
throughout the week, and metals generally have been steady in 
value and demand. a coat 
fancnester, May 12.—The market has continued quiet 
aoe the week, and the daily business has been small and 
chiefly in yarns and cloth for shipping. In consequence of the 
advance in cotton at Liverpool, producers here are asking more 
money, but buyers show little disposition for business, and very 
few sales have been made at an advance on last week’s rates. In 
yarns for the home trade, when makers have been compelled to 
buy for immediate wants, an advance has been paid, but this ig 


far from general ; in shipping yarns nothing of consequence hag 


material. 


as 


been done except at old rates. Cloti has not been largely dealt 
in, and though makers generally ask an advance, as yet this hag 
simply led to a refusal to place orders, as the opinion is that the 
present advance in cotton proceeds merely from speculation, and 


not from any improvement in the manufactured articles. 
” ComPARATIVE STATEMENT OF THE CoTTON TRAPE. 

















40-in, 66 reed, ditto, ditto, 8ibs 1202) 12 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 13 16 
89-in, 44 reed, Red End Long Cloth, 36 

SRN ireters aetidessenunnespiel 10 73/10 4:/10 9 [tt lil 3 jt © 

Messrs Alexander Collie and Co. have received the following 
telegram from Manchester :—Friday, May 13. Owing to cotton 
being rather dearer, producers are asking advances on Tuesday’s 
rates for yarn and cloth, to which however buyers are not 
responding. Some considerable offers are being made at three 
halfpence per piece under current quotations, but little actual 
business is doing. 

BraDrorp.—The tone of the wool market is very quiet. The 
transactions in wool are few and small in quantity, and to cover 
immediate requirements. Good deep-grown wooig are most in 
favour. Prices are very firmly maintained, There is no appre- 
ciable change in worsted yarns. Inquiries are frequent, but the 
transactions are limited by reason of spinners’ quotations being 
gen+raliy higher than merchants are disposed to yield. The 
home demand is steady. Prices are unremunerative. The piece 
trade is very languid. 

Dunver.—There is no particular change to notice in the state 
of the fiax market; occasional small transactions take place in 
goods on the spot at about previous prices, but the amount of 
business doing is not large. The demand for tows continues 
good, but transactions are limited, ia consequence of the want of || 
suitable descrip:ions for sale. There has lately been considerable | 
exltement in jute, and for fine parcels full rates would be paid, || 
but ho'ders seem to look for an advance, and in some cases have 
withdrawn their goods from the market. In the yarn market 
there is no change to notice. A moderate amount af business has 
lately beea doing in flex yarns at about previous prices. Tow 
yarns continue in good demand, and are very firm. Jate yarns 
are also very steady. The demand for linens continues on 3 
moderate scale, and manufacturers are pretty well employed, 
although orders are not so plentiful as to enable them to command 


remunerative prices for some of the more important articles of 
their production. 


l¢ 


potas Corresponding week in 
TTON. May 12, —_—_—_—. 
ree 180 | 1869 | 1868 | 186, | 1866 1865 
ame sdtisdisdisdisdisa 
Upland 16ir ..ccccscscocssocssssossssonseeeesper Ib} O 11g; i 1) 2 OF} lL Lik B14 
Ditto, good fair eeeeeese Se eeeeesseeseesees res eee) eee eee eee eee see eee 
Pernambuco fair ..occcccosccesssesesccccessoseres { O198 ; OL 1 OF} 1 DIL Bri we 
Ditto, good fair........ goastbesewpesindmenguesen { OF, L O28) 1 Og) 21 al 1 241 23 
No. 40 Mute Yars, fair, 2nd quality ......{ 1 33 | 1 24) 1 33) 1 16318 
No. 30 Water Twist, ditto  ..... eA $i} 1 23) 1 33) 2 44/1 6/1 8 
2€-in, 66 reed, Printer, 29 yds,4lbsZoz} 5 5 916 3/6 73} 8 0 0 
27-in, 72 reed, ditto, ditto,5lbs20z) 7 7 7%) 8 8 6 |L0 Oj10 0 
89-in, 60 reed, Gold Ena Shirtings, 374 , ; 
6 9 
6 3 


9 
6 0 

Varcs, 81DS 4 O2.......ccccereserseeserseseres 11 3 |11 O/}11 6 LL 6 [13 
3 0 13 
3 9 


& 
eo 
— 
~ 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, April 29.—Tke market for breadstuffs the past 
week has been au active one in flour and wheat at a materia! 
advance in prices, with general business in the coarser stuffs, but 
all closed quiet, The receipts cf flour have continued on a mode- 
rate scale, while the demand has largely increased. The greatest 
inquiry has been for good lines of State and Western shipping 
extras, and these have advanced fully 25c per bbl. The supplies 
of the mediums and better grades are not large, while the d: maod 
has been much more liberal, and prices are in most cases higher. 
The sales yesterday were largely for future delivery at $5.5 
and $5.15 for common shipping extras; but to-day the excite- 
ment seemed to have culminated; the shipping demand subsided, 
and the local trade was moderate; holders were not therefore 
able to obtain the advance they demanded. Wheat has been in 
pressing demand for export, and the sales have considerably ex- 
ceeded the average of the previous fortnight, absorbing the re- 
e®lpts by rail, and rapidly reducing the stocks in store. Prices 
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are consequently five to eight cents higher. At to-day’ 
amber winter sold freely at $1.30, in store, bat pore 


growths were quiet, closing at $1.15 and $1.18 for No, 2. 

















A part of the export demand has been from the Continent. Corn 
bas been dull, and prices are scarcely so firm, though with light 
stocks and smali receipts there is little decline to note. 
Gratin “1x Sieur,” April 23. 
Wheat. | Corn. Oats. | Barley. 
bush, | bush. | bush. ' 
In store and afloatat New York.................. 1,562,807; 189,551) 574,308 =. 
In store at Buffalo ...........:ccccccseoeees 343,092 1,000} 124.500 11,430 
In store at Chicago........ccccccsccsseseees -| 1,466,4¢:} 524,430) 659,305) 109,065 
In gtore at Milwaukee. .......cc..ccccccoresescsscess 1,8 5,600 1,256} 58,222 8477 
i SD TE TET ws centcncnncssensantietneeserss ecoses| — 250,00 89,000, 65,000 35,000 
In store at Detroit ............... sbesoccsvedences aan 65,749} 8,399 10,502 4,953 
Be II -ctnntin iccnnencrensarancsesoeser 450,106 35,700 = 10,000} = $5,c00 
Fen see 06 0G Bitte iin cine nccttiecccddicwrciace 101,60 67,7351 10,119 4.088 
Rail shipments from Chicago and Milwaukee , 
and Toledo for week ...... dhalitenmssimemiesiiel 1,585,617} 393,644 L113 17.483 
Total in store and in transit Apr. 23.... 7,223,312) 1,502,719 “1,583,069 404,183 
_ — Apr. 16.... 8.359,894) 1,164,959! 1,696,115] 455.569 
a a ADI. 9....eseeeeee] 9,379,142) 1,142,314 2,020,830} 462.320 
_ _ Apr. 2 cveccecccces 9,839,026) 1,354,566, 2,164,816] 605.279 
— — BEG 9B... cccciteess 9,874,191) 1,448,368 2,265,*70) 476,932 
_ os BEaes TD, .cccsimaced 10,276,961) 1,461,960) 2,310,122) 505,889 
_ _ BOG Bic mccosekand 1,429,203) 1,522,551 2,441,454) 572,926 
_ _ EE Wie cancasidaes 10,626,282) 1,659,105 2551,521| 669,273 





* Estimated. 


LONDON MARKETS. 





STATE OF THE CORN TRADE DURING THE WEEE 


; Mark Lang, Fripay Evenrne. 

The continued depletion of the stocks of wheat on haud, and 
the comparatively small quantity of produce afloat, have enabled 
factors to demand the late advance in all sales of wheat effected ; 
nevertheless, the tone of the market has been very quiet this 
week, owing to the return of more genial weather, and of the pre- 
valence of refreshing rains, which were much wanted by the grow- 
ing crops. Abroad the wheat trade has presented a very firm ap- 
pearance, and it is now geveraily admitted that our estimate of the 
quantity of wheat held on the continent must be greatly modificd 
Prices, throughout the North of Europe especially, are too high 
to admit of shipments to this side; and it is scarcely possible that 
any considerable addition cau be made to the quantity of wheat 
afloat for the United Kingdom until some approximation of 
values has taken place, There are now on passage from the 
South of Europe and America to ports-of-call 177 cargoes grain, 
seed, and cakes, against 217 cargoes at the corresponding period 
last year. Of these, 97 are wheat against 73, 33 maize against 
87,17 barley agains: 20, nil beans against 2, 7 rye against 7, 
4 oats against ni!, 18 seed against 28, 1 oilcake against nil. There 
are also on passage direct to ports in the kingdom 63 cargoes 
wheat (of which 46 are from San Francisco, 13 from New York, 
and 4 from other ports), against 51, 6 maize against 3, 1 barley 
against 1, 9 cottonseed aguinst 5. The large proportion of 
cargoes on the way from San Francisco is important, but 
the quantity of fine wheat on passage from the Baltic ports is 
small, Millers anticipated an immediate resumption of shipments 
} a8 soon as the navigation re-opened, but in this they will be dis- 
appointed, as it is evident that Prussia and Denmark have now 
very little surplus produce to spare, The future course of prices 
pow depends chiefly upon the progress made by the wheat plant. 
} At present the unseasonable character of the weather has causei 
it to be very backward, and the time has not yet arrived wheo 
variations of temperature can seriously aff: ct it. 

Spring corn has been in good request, and prices generally 
have tended upwards. Oats have commanded a ready sale at 
very full prices, while maize has been held at 6d to 1s more 
money. Beans and peas have been scarce and dear, ‘Lhe ad- 
vance demanded on flour has checked sales. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—The arrival of ships at ports-of-call have 
not this week been numerous, including only 20 grain and seed 
laden vessels, viz. 8 wheat, 4 maize, 1 bariey, 3 cottonseed, 
3 Valonea, 1 oil-cake. The floating grain trade has been firm in 
tone till midweek, when rain caused quietness. Wheat—Last 
week’s prices have been maintained. Muaize—The small quantity 
offering restricted business at the late rates. Barley steady. Rye 
firm, with large business doing—on one day 1s to 28 dearer, but 
part of the edvance has since been lost. The reported sales 
are as foliows:—Wheat-— 1 arrived cargo: Odessa Ghirka, 43s 6d 
per 492 lbs. Shipped or to be sbipped, 3 cargoes: Marianspoli or 
Berdianski, 43s 9d per 492 lbs. Maize—On passage about 6 
| cargoes: Galatz, 29s 6d to 293 94 per 492 1bs; Danubian, 29s ; 
Neapolitan, 303; Wallachian, 28s; Venetian, 283 1054 per 
480 ibs. Shipped or to be shipped, about 15 cargoes: CGalatz, 
29s to 31s 6d; Odessa, 293 to 31s 6d per 492 lbs; Danubian, 
28s to 303 13d per 480 Ibs. Barley—2 arrived cargves : Odessa, 
23s 9d; Danubian, 253 per 400 ibs. On pas-age, 1 cargo: 
Danubian, 248 per 400 lbs. Shipped or to be shpped, about 12 
cargoes: Azow, 22s 9d to 23s Gd per 400 lbs. Rye—On passage 
about 4 cargoes: Dauubisn, 33s to 343 9d; Marianopoii, 
33s 9d per 480 lbs. Shipping or to be shipped, about 
11 cargoes: Ibrail, 33s 3d; Marianopoli, 33s; Azow, 32s 9d 
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to 343 3d per 480 lbs. Linseed quiet at about late rates. 
Arrived, 100 tons East India and Calcutta, at 62s per 410 Ibs, 
A.T. Arrived in London 100 tons East India and Calcutta, at 
62s per 410 lbs, A.T. Shipped or to be shipped 1,400 tons ditto, 
at 60; 9d to 61s 3d per 410 Ibs, A.T. Rapeseed—Export scarce | 
and unaltered. To arrive, cheaper. On passage—225 tons yellow | 
mixed at 64; 94 to 71s 6d per 416 Ibe, A.T, Shipped or to be 
shipped—2,100 tons ordinary brown Calcutta at 63s 6d to 64s 6d | 
per 416 lbs, A.T. Cottonseed also quiet, and prives, in the— 
absence of sales, nominal. Coast cargoes, 9/ 5s per ton. 
Tae «vc don averages aomounced this day are :— 








i 
qrs. s 3 | 
Wheat eeereerees See eereerereees COCO ree rere ereeee PASO COPE EE SED OO Ee 24 i6 at 46 9 | 
Barley ....... dercccccccceeseccocesessceceece eceece vocenccssccccssees vee ees | 
Oats cocccccccesccsccverecsccsccsenccsercece vecneeneseccescqneosecesese ose ese 
Seip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Uats. Maize. Flour. i 
ars. qrs. qrs. qrs. qrs. sacks. : 
English & Scotch 970 .. eee ik 3) com eae sae a ow 
TISD cceceesececccce . eee Prey eee eee “- s66  see ooo 
¥ i et > - 990 
Foreiga Os eeee ee 12570 see $460 eee see 53.70 eee oy oi bria 
PRICES CURRENT OF CORN, &«. 
oe. 8 8 . 
Warat—English, Old white...... .. ... Oats—English, Polani & potato 25 27 | 
TOE escetse cnc ee a white, feed ...... 23 «25 
English, white, new........0.+..+. 46 49 —_ ley cieisereedeoas! ew oon te 
ROW cocccescccceccccee 44 46 Scotch, Hopetown and potato... 26 31 | 
Danzig and Koenigsberg, high | = Angus and Sandy......... 23 24! 
MBIKOd ccoccccccsccceveces covccceses 5@ = 53 COMMON 2.0. ceceecseeeecenene 21 «22 ) 
os = ~uixed 46 48 Tpiahh, POtate ..0....cscccoccccscenses oom eee | 
Rostock and Wismar, new &old 47 51) == White ford ......ccccccscorse oo ee 
Stettin, Stralsund, and Wolgast <6 48, — Back. oom | 
Danish, Holsteir, & Brunswick... ... Danish ....... sa” 
St Petersburg, soft...per 496 lbs 41 43 Swedish -19 20) 
Common and Sursk ........0s0+00- 40 4B) — RBEBD  ccccccccccccccccccccescnzcccee 19 «620 
KUbank .....ccccccosscccescccesseecse one coe) FMM AM ccccccrce.cccccescssecsccencse 20 «31) 
Marianopoli and Berdianski... 42 43 Dutch and Hanoverian.........00+ 19 21] 
Odessa and Sea of Azoff, soft, RYE—English...........000 ceeseeseeses 30 «(31 | 
WOP 496 TS .cc.cccccccccesccosesces 43 Tares—English, winter...per qr ... ss | 
AUSFAlIAN .ccrccce.sccscerse-cossevee 42 48 Foreign, large, spring ........+. « 82 45 
BarLteEy—English malting, new 34 38 Lypiaw Cory, per #80 lbs— | 
Scotch malting ....cc.seccoce cesses 34 «636 )0=—-_ American, White ........cccecsesee oe ° 2 | 
— distilling... - — yellow and mixed... s.. ee | 
— grinding.. oes Galatz, Odessa, and Ibrail, if 
Foreign malting ‘ 35 PFOROW coecececrcreracscnrccensceesse 30 3 
— distilling, per 432lbs..... ... FLowr, per 280 los—Town made ‘ 
— ——- STINGING ......seeceerenene 28 29 delivered te the baker ........ owe 48); 
Odessa and Danube, per400lbs 24 25 Country marks .sscorecercorrerceees 29 33 |: 
BwANS—Engligh  .....ccccccsceoceeees 32 «38 HUNGaPiaNn ..0.00.c0..-ccereceescesoce $2 58 |} 
Dutch, Hanoverian,and French 34 36 PORE Resse cco cocotcescenenescoeseces 33 OST 
Egyptian & Sicilian, per480 lbs 36 37 American and Canadian fancy 
Preas—English, white boilersynew 36 38 | brands per 196 1D3..0..2..+++.000 25 | 
— grey, dun, and | American supertine to extra | 
MAPLE ....cecereee coo ose | BUPETHNE .rccccoscrcerecrersrsevecs ca i 
a IG. ccccccccssccccccs eve os American common to fine ..... 20 21 | 
Foreign, white boi!ers...... 36 06 38 | OarmEaL—Seotch, fine, per ton £12 134 | : 
-_ KZ cenccccceces 35 36 —_ - FOUNDA ..cccocee 13 133 


ee 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY'S MARKETS 8EE “* PosTscRIPT’’. 
Miyome Lane, Frioay Morne. 


Sugar.—A further decline has been accepted for the lowest qualities, 
but there is now rather less depression in the market. (Good grocery | 
kinds have realised very full rates, and the refiners take moderate sup- | 
plies of West India, the sales to yesterday reaching 1,427 casks. Bright 
Porto Rico has been readily taken by the trade. The chief feature of | 
interest has been the further sales of floating eargoes for the United 
Kingdom, some of these selling at easier rates. Inferior brown sorts on 
the spot are still dull, and the prices 1s 6d to 2s per cwt lower than | 
before the Budget was brought forward. Owing to rather heavy land- | 
ings, the stock has increased to 78,400 tons, against 69,200 tons last | 
year, and 53,650 tons on the preceding one. The home deliveries have 
to present date shown a material decrease. 66,500 baskets Java will be 
offered at auction by the Dutch Trading Company this month. 

Mauritius.—8,959 bags partly sold at about last week’s rates: soft 
brown, 20s to 24s ; grainy and crystalised, 31s to 348; 5s 8d and 6s duty, 
34s to 38s 6d fordry grainy yellow and white. A floating cargo of 
abont 730 tons, per Mary G. Reed, has sold at 27s 6d for Bristol, about 
No. 125. 

Madras.—Small sales of Jaggery have been made at 19s. 

Manila.—24,000 bags low unclayed have sold at 19s, and 11,000 bags 
clayed at 233 to 26s 3d per cwt. 

China.—726 bags low soft brown were taken in and since sold at 18s. 

Other Foreign.—At public sale 1,243 casks 301 barrels Porto Rico 
about three-fourths sold: low to fine grocery, 29s to 34s 6d ; brown to 
good grey, 26s 6d to 31s 6d. 172 casks 500 bags beet sugar withdrawn 
or bought in. Four floating cargoes of Havana are reported for the 
United Kingdom, ineluding No. 12, at 27s; 13, 28s; one of Cuba at 24s; 
one grainy ditto at 25s 6d. 1,700 baskets Java, equal to No. 12}, at 
27s 6d. A floating cargo of Pernambuco at 23s 3d per cwt for a near 


| 


rt. 

Refined.—The supply being limited, prices remain steady. Common 
to fair stoved goods, 41s to 42s per cwt. 

Morasses.—A landed cargo of Trinidad about 700 puncheons has 
sold at 10s 6d, and 300 puncheons St Kitts at 1Js to 11s 6d per ewt. 

Cocoa.—The public sales have been large. Of 2,450 bags Grenada re- 
cently landed, the chief portion found buyers at previous quotations : 
low to good ordinary, 48s to 548; fair to good, 55s to 59s ; tine, 60s to 71s. 
1,531 bags Trinidad about half sold at prices in some cases rather under 
the highest lately attained ; low to good, 69s to 89s; fine, 90s to 121s. 
57 bags Guayaquil part sold at 56s per ewt for good quality. 

Rum.—Several sales have been effected at steady prices, and the 
market continues firm. Berbice has sold at 1s 11d to 2s 0jd; Demerara 
in puncheons, 2s Id to 2s 3d; casks and barrels, 2s 4d to 2s 5d... Mau- 
ritius can be bought at 1s 6d per prvof gallon. 

Tea—The announcement of further large sales has tended to 
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| the stock exceeds that of last year by 6,100 tons. 


| ‘East India chiefly at 70s 6d to 82s for colory kinds. 
| pore part sold at 41s to 43s for ordinary. . 
| 628; ungarbled, 36s 6d to 37s. Of 845 bags Rio a few lots sold at 50s 


, at rather higher rates, but this has since subsided. A : 
firm. Seven floating cargoes of Rangoon have sold, the prices ranging 
| from 9s 94 to 10s 444, according to conditions. Three of Bassein at 


| arrive, including 300 tons at 23s. 


| the last advices. 
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restrict business, and the market is now flat. Last week’s series con- 


cluded on Monday, when 2,304 packages found buyers, all being 


“ without reserve.” The bulk of the tea sold consisted of Moyune 
greens, which realised about previous sale rates, with the exception of 
the lower grades, which showed a slight decline. At the auctions of 


| Indian tea, comprising 7,484 packages, the Assam Company’s only 


realised full prices. Other growths passed off without material altera- 
tion, excepting upon common to medium broken-leaf sorts, which 
showed fully 1d per lb reduction. . ie 
Corrrr.— There is at length some improvement in the deliveries, but 
The market has been 
steady since last Friday. Although shipments of native Ceylon still show 
& material decrease, compared with last season, there is not activity 
in the demand for those kinds. 88 casks 1,411 bags by auction 
found buyers at easier rates, 47s 6d to 50s for rather small to good 
ordinary; good and bold at 52s to 57s realised full prices. 1,718 
casks 659 barrels and bags plantation were disposed of on about for- 
mer terms in most instances: small pale and grey, 58s 6d to 648; low 
middling to middling, 65s to 71s 6d; good middling and bold to fine, 
72s to 85s Gd. 70 casks 488 barrels 860 bags Jamaica sold as follows: 
ordinary, 48s 6d to 5(s ; good ordinary to fine ordinary, 51s to 58s; 
colory, pale to middling, 60s to 76s; fine, 88s 64. 345 cases 166 bags 
260 bags Singa- 
796 bags Guatemala, 546 to 


to 50s Gd per ewt. The remainder, consisting of washed, was with- 
drawn. 

Rice.—There has been some speculative demand for floating cargoes 
The market is now 


10s for the continent, or 9s 9d ex ship; two of Necrancie Arracan, at 
93 74d to 9s 9d; one of old Moulmein at 9s 6d ex ship. 270 tons Field 
Siam at 8s ex ship. By private contract the sales on the spot have 
been moderate. Further business has been done in Madras to arrive 
at 10s 1¢d. 2,841 bags Bengal by auction were chiefly taken in at 
13s Gd to 14s for fine new. About 450 bags of the old crop sold at 
9s to 9s 94 for low to middling, rather broken. 1,160 mats Saigon 
realised 7s Gd. 13,827 bags Rangoon were bought in at 7s to 10s. 


4,360 bags Necrancie Arracan at 9s per cwt. 


Imports and Ve.iveries of Rice to May 7, ay Srocks on hand. 
in7 1869. 


1868 1867. 


I aports Seteceeeecceesose tos seneeeeees tors 19740 .. 30930 ss. 18910 560 
WET POTTED ccccccceccescesses soousianel esovee ZELIO aoe 2LISO noe 20000 ... 17250 
Base ceccceccccsvecese eesosneococes ececsece 39020 nce $2460 . 15500 ... 13100 


Saco.—100 boxes good small grain were taken in at 18s 3d. 140 
bags at 17s 6d per cwt, 

Saco FLour.—Sales have been made at 14s to 14s 6d per ewt cash. 

Spicks.—There has been a firmer market for black pepper. Singa- 
pore scld at 43d, distant shipment. Penang at or about4jd. On 
the spot 433d paid for Penang. 626 bags Singapore by auction 
were taken in. 95 bags low Trang of indirect import sold at 47d to 5d. 
A good business has been done in white up to 6§d and 6d for good 
Singapore, which is fully }d dearer. 102 cases nutmegs from Padang 
sold at full prices: 62 to the poand, 4s 3d; 71, 3s 2d; 82, 2s 6d to 
2s 7d; 94 to 95, 2s to 2s 2d; low and wo:my, 7d to ls 6d. 4 cases 
low Penang, 1s 9d. 6 casks low mace were taken in at 2s 9d to 2s 10d. 
Piment» quiet. 260 bags sold at 2d to 24d. 57 packages Amboyna 
cloves realised 64d to 832. 688 bags cinnamon chips part sold at 33d 
to 44d; bark, 23d to 23d per lb, 45 cases Cochin ginger sold steadily: 
bold mixed, 80s; small rough and wormy, 42s per cwt. 100 cases 
cassia lignea were bought in. 

SaLTPETRE.—The market has been steady, but rather quiet, during 
the week. About 2,500 bags Bengal sold on the spot: refraction 14, 


| 228 6d; 11 w 5}, 23s to 24s, upon various conditions. 310 bags in 
| course of landing at 23s 9d. 


To arrive 250 tons, at 23s to 24s per 
ewt, according to conditions, and including some low quality. 
Iuvorts and De.iveries of SaLTPeTRE to May 7, with Stocks on hand. 


1870. 1869. 1868. 18-7, 
Imported seeeeee eococcccceces HORS 3-10 eee 1956 eee 2450 see 3150 
Total delivered ....... eerecseees » 5750 .. 3480 .. 4100 ... 4710 
SLOCK ceoceeseeeseseeereees eoreecceee - 2890 ... 2640 ... (C475 .. 9150 


Drysatery Goops.—Gambier sells slowly. A parcel has been dis- 
posed of at 16s 74d, ex ship. A large business is reported in Cutch, to 
The market on the spot is quiet, 
and good quality quoted 23s to 23s 6d. Turmeric remains without 
alteration. 37 bales Bengal safflower offered by auction were taken in. 
Other goods are quiet. 

MeraLs.—The transactions have been very modera‘e in extent, and 
the markets are rather quiet. Less animation has been experienced 
in the demand for Scotch pig irov. The closing quotation is 56s 104d. 
A steady business reported in rails and otver manufactured articles at 
last week's quotations. Tin is very firm. Straits sold at 135/, a parcel 
rear at hand at 136/, and some Banca at 136/ laid down here. English, 
137/ to 138/; refined, 141/. British copper remains unsettled. Chili 
is quiet, and last sold at 66/10s, Shipments were large according to 
Lead sells rather slowly, at the current low prices. 
The market for spelter is quiet. A few sales have been effected in 
Silesian during the week at 19/ 12s 6d to 19/15s per ton. Tin plates 
are in steady demand. 

Hemp.—There has been an inquiry for Manila, with several sales 
during the week at higher prices, ranging from 51/ to 55/. Petersburg 
is quiet, and quoted 32/ per ton. 

Jure.—The market continues very strong, with a large speculative 
business for arrival at higher rates, chiefly ranging from 20/ to 
23/178 6d. There has also been business done on the spot by private 
contract. The public sales on Wednesday went 1/ dearer than at the pre- 
vious series. 12,000 bales about one-third part sold at 16/ 10s to 24/ 5s 
per ton for low to fine quality. Trade in Dundee is steady. 

LinsEcp is firm and rather dearer. Calcutta on the spot last sold at 
Gls 9d to 62s, and business has been done for shipment in April to Jnne 


, at Gls to 6ls 3d. Black Sea summer shipment, 59s per quarter. 


Oi.s.—Prices of olive are nominally unaltered, with the sales upon a 


-_-— 


a 





small scale. Fish oils quiet, Pale sea, 43/; cod, 421 § 

dull and lower, viz. 90/ to 91l per tun. Cocoa-nut oil is d aan 
Ceylon quoted about 392. Cochin keeps firm, and small sales made at 
451 10s. English brown rape is quoted 43/53 to 43/ 10s. For the last 
four months, 42/. Refined quoted 45/ 10s. _ Foreign ditto, 472. Palm 
continues dull. Fine Lagos quoted 404 Linseed oil has met a bett 
demand. This morning’s quotations are $2/ 5s to 327 10s. oon. 
tracts have been made for delivery in the last four months at 33/55 
per ton, at which there are not further sellers. 

Perrotecm.—American refined, ls 7}d to 1s 8d per gallon, accord. 
ing to quality. ; 

TaLLow.—The market has been quiet. Prices of Russian are stead 
and likely to remain so, as the sales of Australian last Friday went at 
some advance. The deliveries are tolerably steady, and the total stock 
moderate. Petersburg, 44s 94; June, 45s; October to December, 46s 


r cwt. 
” PARIICULARS OF TALLOW—Monday, May 9, 1870. 
1868. 1862, 











1867. 1879, 

casks. casks. casks. casks. 
Stock this day cesee serves svsssee 22,024 nee 22,472 wee 35,690 ... 80,953 
Delivered last Week ......seesee 714 ase 774 oe, 2,232 ne 2,186 
Ditto from lst June > eee 90,571 eee 77,116 aoe 91,503 eee 82,750 
Arrived last Week ....ssscssssore 658 ave 82 we  B2IS we 708 
Dito trem Set Jane vee 80,957 see 105,953 22. 84,586 
Price of ¥.C. Sete eeees Seeeeeeerreeee 43s 6d ooo 45s 6d ooo 438 0d eee 44s 9d 
Price of Town Seeeee eererenneeeree 448 3d ooo 44s 3a eee 44s ad ooo 44s 3d 

POSTSCRIPT. Farpay Nioarr. 


Svugar.—The market is without change. A floating cargo of Cuba 
has sold ior the United Kingdom at 23s 6d; one of Porto Rico at 24s 6d ; 
one of Havana, No. 10, at 27s 9d. Transactions on the spot have been 
limited. Jamaica and St Vincent's, by auction, chiefly taken in. 
1,073 bags Mauritius, of old import, part sold at low prices: good 
brown, 26s. Sales of West India 229 casks ; for the week, 1,656 casks, 

Correr.—402 casks 237 barrels and bags plantation Ceylon, by 
auction, sold with more spirit, and realised high rates. Colory sorts, 
middling to fine, 68s to §9s 6d; grey, 6ls to 73s. 19 casks 27 barrels 
Jamaica part sold at previous quotations, including one lot of fine at 
108s. 706 bags Guatemala 100 quarter bales Mocha withdrawn, at 
130s per cwt. 

Rick.—A cargo of Necrancie Arracan sold ate9s 103d, and one of 
Bassein at 10s for the continent. During the week 11,000 bags sold on 
the spot: Moulmein, 8s 9d; fine white Bengal, 13s 6d; old Rangoon, 
9s per cwt. 

Havaatauer Goops.—Cube Gambier sold at 17s 6d, 
bought in at 24s, 

TaLLtow.—Russian and Town unaltered. At auction 2,200 casks 
went at 42s to 44s for the better qualities of Australian. 


Cutch was 


ADDITIONAL NOTICES. 

Green Froit.—The report of Messrs Keeling and Hunt states that 
the market for oranges is well sustained, importations being of a 
dimfnished character, and those from the Azores nearly finished. 
Messina and Palermo lemons of good quality are in request; inferior 
difficult of sale. Brazil, Black Spanish and Barcelona nuts in moderae 
demand, without alteration in price, 

Dry Fruir.—Currants show much firmness, and though business is 
being done with great caution a considerable weight is changing hands, 
and the clearances being extraordinarily heavy the article is in a good 
position. Valentias are better again, 41s having been paid for common 
off stock. The deliveries are large and stocks reduced. Sultana, 
Eleme, and Muscatel quite neglected. Figs are lower. Bombay dates 
a turn in favour of sellers. 

Eneuish Woot.—The trade contipues dull ; prices without change. 

CoLoniaL WooL.—The colonial sales closed yesterday ; prices during 
the past week have for some kinds hardly been so firm. 

FLax.—Market steady. 

Hemr.—Market very dull, at the quotations. 

Suk.—Market very firm, and fair inquiry. All sorts of silk in good 
demané. 

SEEDs.—The eupplies of seed continues on a most limited scale, and 
quotations of all descriptions advance. 

Tonacco.—There has been a considerable activity in North American 
tobacco, and prices are a trifle firmer. The stock of fine and medium 
classes is now becoming scarce. In other growths a fair business done. 

LEaTHER AND Hipes.—A moderate amount of business has been 
transacted in leather during the past week. There was a fair supply 
of leather at Leadenhall on Tuesday, and prime light English butts, 
light dressing and shaved hides, English bellies and shoulders, light 
and middle weight calf skins, and English horse hides, were in request 
at late prices. 


METALs.—There has been no activity all the week in any metal. 
Copper has been sluggish, and rather lower rates have in some instances 


been accepted. Iron is well maintained. Tin has varied but little, and 
buyers have been very cautious. Spelter keeps steady. Lead con- 
tinues very slow of sale. Tin plates are in moderate request. 


TaLLow.—Official market letter issued this evening :— 





le ge a 44 : 
Fat by ditto ee ee Seater rere eoee 2 1 
Yellow Russian ditt0......ccssssessserseccccccccce, 46 3 
IEEE tin tunastinttiinee, ons ede a 
Rough ditto Ssaieaietiimnadetie Sorte ee oe seeteere eecee 16 0 
Greaves sentences ore ee tae eee ee 18 0 
Good dre gS veersceeorssnsersossreosssnrresessssesscsrentereeveersecemmecnnere 6 0 
Imports Ser the weak. 1908 ae or rr 


METROPOLITAN CATTLE MARKET 
,, Mower, May 9.—The total imports of foreign stock into London 
t week amounted to 7,570 head. In the corresponding week in 1869 


_ i ee ; _ Q«¢ ° . 
11,978 heed, 14,855; in 1868, 18,716; in 1867, 13,381; and in 1866 


Less firmness has been 
feeling being produced by 
receipts of beas 


noticed in the cattle trade to-day, a quieter 
the dulness in the dead meat markets. The 
ts have been about an average as regards number, and 
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falling off could be noticed in the general quality of the stock, the on igh 
condition of the Norfolk and Scotch arrivals being decidedly satisfactory. @ 9 £ @ a 3 etre. 
| For prime breeds there _ wae a fair demand, at full quotations ; auene 
therwise, the tone has been heavy, and prices have had a drooping : prs 
tendency. The best Scots and crosses have realised 4s 10d to 5s per om ae ae 
8Ibs. With sheep the market has been well supplied. The demand ™ y 


William Ellis, junr., Radnor place, Hyde park, texcher of dancing. 
has been quieter, and some difficulty has been experienced in obtainin : > 5 
last it prices, especially for medium and inferior qualities. The = — Christop her James, Regent strect, Westminster, fire-wood | 
best Downs and half-breds have sold at 5s 2d to 5s4d per 8 lbs. Lambs 1 
have sold slowly, at 7s per @ibe. Calves have beon quiet, and the William Thomas Marchant, Great Russell street, Bloomsbury, publishér. 


7 a em 





Alfred Stroud, Lognor road, Mile end, goldsmitix. 
demand for pigs has been oare>. ia'taitee William Bridger, Southampton, scrivener. 
May 10, 1889. May 9,1870 ; William Johnson, North Walsham, Norfolk, draper. 
Benth onscennrovsnceernmesr vinalinnia pundligaeseeteussessans as icouticpucanaae RB Henry Willis Smith and Francis Robert Simmonds, Barnes, Surrey, | 
Sheep a PATIANG. cccccccccccsccccoceccecesosccceoseosesece 2, eeeccoscccccece ,300 builders. 
Pigh sncnscnnnenennncnr cnn LL IZ io | John Storey, sen., Southtown, Suffclk, carpentar. 
SCOTCH SEQUESTRATIONS. 
METROPOLITAN MEAT MARKET. — Martine Forrest or John Martine, Morhambank, Haddingtonshire, 
Per 8 lbs by the carcase. armer. 
sd sa s as 4/ John Borthwick, Dalhousie, Edinburghshire, bookseiler. 
Inferior beef .recsssseeseres - to ; 8 ane mates crenennneenan : to : : 
Prime large ditto wecoee 4 2 4 4| Prime ditty weccccccones 4 8 5 2 | Charles Carroll, Edinburgh, elothier. 
Prime small dittO owen 4 4 4 6| Large pork sessed 6 5 0 | John Stewart, Whitburn, draper, 
WOO) cocccecccserccceccecsccccesees 4 0 as $j Small Pork sorcerer 5 0 5 6 | Adam Blacklock, Johnstone, Dumfriesshire. 
Lam me or oe to 6s 10d. George Gordon, Arbroath, flax spinner. 
Charles Penney, Glasgow, manufacturing chemist. 
HOP MARKET. Saban’ Melon 
Boroveu, Friday, May 13.—Next to nothing has been doing in the oe a = cere a 
hop market. With short supplies the demand has lacked activity, and poe sat Sec Perth, oot : 
the annexed quotations have been almost nominal;—Mid and East | ( 5 oe } ; 


George Kaye, Aberdeen, commission merchant 
Kents, 7/ to 12/ 128; Weald of Kents, 6/ to 8/; Sussex, 51 12s to 6113s; E . - 
Bavarjans, 6/ 68 to 91; French, 5/ to 6/ 103; iene, 4 ds to 6I; eee Maclennan, Fort George, Inveraessshire, quarter-master 

1 
Yearlings, 1/ 10s to 3115s per ewt. i James Robertson, Cottertown of Lethen, Nairnshire, farmer. 
POTATO. MARKETS. 7 ‘ , . 
Borovcn AND SPiTALrieLps, Friday, May 13.—The supplies of THE GAZETTE OF LAST NIGHT. 

potatoes have been short. The trade has been firm, on former terms. BANKRUPTS. 
English Shaws, 110s to 1303; Regents, 1203 to 140s; Scotch Regents | Henry Butler, Castle street, Regent street, a clerk in the Admiralty. 


William McNaught, Govan, brickmaker. 
| 
110s to 180s; and Rocks, 90s to 110s per ton. William Dedman, High street, Lower Norwood, builder. } 











Joel Hearder, High Holborn, shoe dealer. 
Se ne George Henry Taylor, Bay Hall, Birkby, Hud lersfield, cotton waste | 
dealer. 

LIVERPOOL M A i K E TS. James and William Lees, Town Lane Brewery, Denton, common brewers. 
WOOL. George Edward Cox, Lord street, Liverpool, dealer in fancy goods. 
(FROM OUR OWN CORRESPONDENT.) James Down, Mere, blacksmith and edge tool maker. \ 
Fripay, May 13.—Only a moderate amount of business has been William Currey, Bath street, Bolton, picture de: ler and photographer. is 
done this week, at prices on a par with those obtained at the public sales | William Warren Ellison, Norwich, jeweller and silversmith. M 
here during last week. Further sales of alpaca have been effected at | Arthur Raine Thompsun, Aran Steam Mills, Horsham, miller. 
285d and 2s 6d, and a few bags of mohair at 4s per |b. Charles Sherman, Shere, farmer. ; 
Edwin Treeby Cole, Bath parade, Bristol, grocer and tea dealer. | 

CORN. Samuel Walker Atkinson, Bradford, packer, dealer and chapman. ' 
(FROM OUR OWN CORRESPONDENT.) William Cawood, Scarborough, builder. ] 

Fripay, May 13.—The market opens with only an average advance. | John Coates, Leeds, cloth merchant. 


Wheat and flour are firm, but buyers of either show reluctance to pay 


Edward Howard, Fenton, farmer and cattle dealer. 
the prices required, and business is consequently checked. 


| 
SCOTCH SEQUESTRATIONS. 

William Tod, Graham street, Edinburgh, cattle dealer. | 

Duncan M‘Nie, Baker street, Stirling, publican. 

Edwin Chafer, Hutchesontown, Glasgow, artist. 





WAKEFIELD, Friday, May 13.—There was a large show of wheat, 
but as fresh qualities were held firmly at Tuesday's rates, there was 








































































| 
| 
not much business done. Oats and beans met with a poor demand, at | Alexander M‘Intosh, Cromarty, hotel keeper and horse-hirer. | 
late prices. Charles Leslie, Belmont street, Newtyle, tailor and clothier. 
' 
@mctat Batteas Zraic Returns. se 
| RECEIPT | | 
Amount Dividend per cent. Week |— EC¥ IP s-——_—_—_— ar | ies 
expended —- — Name of 2allway . Passengers —— Tota! ame atte open in | 
ps) half, First half Second half ending -"’| ainerals, : woek| per | 
ag per oui 1369. 1869, parcels, &c | cattle, &e Recelpts | i8¢9 | week.| 1870 | 189 | 
! — > - - — _— -_- — ee } 
* @sa\/f£u¢d\ea4 70 | c& +t] 8 ' 2 1 2) 
1,157,771 11,583 230 0 210 0 210 © |Belfast and Northern Counties...May 6) 105913 7 | 1247 0 5, 2326 14 0 2425 23 993 | 99 
670,000 18,611 56 0 86 410 0 56 0 0 {Blythand Tyne... -|Apr. 30, 478 0 0 | 2372 0 0) zx5u 8 OY 2308 75 | 36 
pe aie 210 0 210 0 210 0 |Bombay, Baroda, & Central Inéie.| Mar. 26. 5468 15 10 | 6005 18 3 1472 14 6 11795, 36 | 812 3074 | 
4,871,370 | 32,042 27 6 110 0 210 O |Bristoland Exeter...  .. o-|May 8 :1231710,5.09 9 5) 8233 7 3 7153 54 | 151g | 1342 | 
22,280,070 | 32,813 | 117 6 | 115 0 one Caledonian ... 1. axe a $11487 0 0 [25859 0 0 37546 0 O 35719, £5 | 679¢ | 677 | 
re ao 319 0 310 0 3 lv O |Detroit aud Milwaukee ... -—— > as “ varies wy - ; : oy 33 = | = 
219 0 230 0 210 0 |Dudlinand Drogheda ... |May , oe } 1%l4 6 25 75 | 
aw vo 216 0 210 0 215 © /|East Indian... " eee ove “Mar. 27 }..cvve cocccencees seeccseveccssccses 48i71 0 vu mere 43 = rc 
139,308 | 2 25 0 210 0 215 0 /Glasgow and South-Western... — 30) coccceee: ceseesleee eccccvececerses 13776 0 0 T1771 55 | 250 | 2 1 
, a — ees 010 0 eco Grand Trunk of es eco “tas “aii me nae sane — = ; : ae - — a i 
29,715,079 | 89.8 ese 0 5 0 010 6 |Great Eastern ooo oe +» May 9% 4 0 42420 ) B712L 56 | Tt 74 
: “s sage 210 0 210 9 210 vu (|Great Indian Peninsula .. -- Feb. 27 | .cccoccccseesceee + enecoseceseucoces 45203 0 © 34056 45 LnGg2 | 8743 1 
21,118,992 | 43359 | 315 © | 2 2 6 | 337 6 |GreatNorthern .. .. «May 8 van ceee-se ool -sseeeecenes| 39652 0 O 35310 BL | 487 | 487 | 
3,059,526 | 11,9 4 eee see ase areat North of Scotland... =|APT. BY ceccesereteene | seesesrsenseeseres 3669 9 © 3543, 14 | 256§ | 2563 | 
6,229,370 14,852 250 219 0 210 90 GrestSouthers & Western (Irish; = 6863 0 0) 5753 0 0 12421 0 © W734 30 419% | 4195 | 
49,970,341 36,054 015 0 a. 2% 112 3 | treat Western eve oo o-.| May ee ou ‘ 0 0 | 86662 0 & Tiv7h 53 1386 1336 | 
eee ee 1 0 0 2 10 0 1 10 v Great Western of Canada cer) «i Dine w ew wewewworeres | coves ererererseres 1727 vu vy i5995 ov 3494 say} i 
28 466,419 55,476 a ..% @ 3 7 6 |Lancashire and Yorkshire... oes 8 isi 0 0 30314 0 0 49037 0 & 46264 116 | 425 | 411) .| 
£8,485,490 | 39544 | 3 7 6 | 215 0 | 310 O |London & North-Western, &e.... 855129 0 0 [76675 0 0 151804 0 Oiz73s5 89 [4794 (14232 | | 
17,747,540 | 48,096 012 6 eee 010 0 |London, Brighton & Souta Cons: T senceseenneeeenee eerereseeeee vovees) 24019 9 22011 65 | BH9E | BH5g | 
17,874,269 | 81,418 212 6 200 212 6 {London and oe ee tet Se! |: erences | 22002 0 U 27664 50 | 66)§ | SOB || 
: ove oes ove London, Chatham, an ver ‘yous 255 =e9 12 92 | 138 | 186 || 
17,828,449 | 129,192 i pe we Metropolitan Ex. & Branches 3 Neuss 09 0) - ® @; ic . Q oO mn | 
€77| 17,748 | 3 0 0 | 8 0 | 8 © O |London, Tilbury, and Southend .. 1/1911 0 o| 832 0 0 1543 0 OG 1588 34 45 | 45 || 
15,924,425 | 63,953 150 1 0 0 1650 Manches., Shettid, & Lincolnshire| 8 6320 0 C 0 | ss 0 0 | 21954 9 ua 22852, 83 | 249 | 2514 | 
737,917 | 19419 | 315 © | 4 © O | 410 © |Maryportand Carlisle ., «\|Apr. 24 363 0 0 | ifs3 0 0 inss 0 0 165% 49 88 33 1 
6,915,984 | 922,286 | 2 5 0 | 2 0 0 | 2 O O |Metropolitan cco ose cee BY — Gwe ccccccccccoees] -ecssocnsene t91l0 © 0 7559 1054 7 74 II 
4,265,370 |1,312 421 san on on District wc. «we «ss 8! .200 ve 93-0 0 Bh 282 3: at |} 
699,271 842,440 eee eee eve St J ‘hn’s Wood eee = o 8) -0e- ia 30 0 0 Set 223 a | bs AN i\ 
35 849, u88 43,453 217 6 217 6 3.5 O |Midleand eco ool 8) core teers | oo 69653 0 U 62082 84 8264 76ls 
4,767,149 14.434 110 0 llv 0 1i5 6 |Midland Gt Western, (Irish) e-| 6 3167 4 2) 3974 5 7) 7Ti4l 9 9 6:67 27 200g 2605 I | 
384 557 ‘as - North British a amt Niel B | .ccccccco-cvecesec) scesesececsccescce) SUS @ 0 96588, 37 | 7574 | 7874 || 
, ’ 'y eee 7 i t 
( 3 6 0 | 217 6 | $12 6 -|North-Esastera—Berwick ... | | 
215 0 212 6 312 6 D0. YOPE 20 = ave wee | ae caus u le ! 
40,683,385 | 31,9084) 115 0 113 9 £10 0 See wes | oe b | Wiad ch See cacccss § SORE> OG TEIGN G7 19.708: 10088 | 
| 400) 315 0/| 4 #7 6 | Do. Carlisle isan 1 t 
424 40 0 6 0 Do. Stockton and Lar m | Baus Fs “Aa 
3.276076 | 281,349 | 8 0 0 | 3 5 0 | 3 5 0 \North London «. | 8 9888 0 0 2649 0 0 6537 O O 6205 Sit | 12 | | 
6,571,018 22,895 a ae. 15 0 110 © |Merth Staftordshire ese a} B evsrssere.cereesen|cereemesenmers| YZZ 6 OY  9LOG 32 = a7 | 
10,185,41 55,339 So -< 1 5 0 2 0 O (|South-EZastern ee oe | 7) + seseerseerseres sete + ereeeeere 2364) 00 a74uu 82 +6 366 
$083,277 | 27,77! 18 9 016 3 113 9 {South Devon °c 8— ee ve s! 3332 ¥ v 1454 0 0 | 4754 v UY dod 45 -_ bles | 
4,738,519 | 27,600 410 ¥ 415 vu 56 uv O |faf Vale eo on © [AG 9D cisctorecictsensedfeciscnsse-eoncere: 6547 uy wu) S3L 1s . 6s i 
i , ’ 
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OTC. BO LBIT cocccccscceres* 29 10 
TUTE cececceccessesceevescens 29 UV 
TOPO coverecceccscsseceecece 29 0 
J UALS woe cceeee consevececees 30 0 
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5 Cae ae || COMMERCIAL TIMES 
; 1] 
| Sets 1 WEEKLY PRICE CURRENT. 
: | GF The prices in thef ollowing list ere 
ero | sarefully revised every Friday afternoon 
| Dy an eminent house ineach department. 
~ 1 
|| « LONDON, Fray Evestye. 
1] Ashes—irty free 8 sy 
at First sort Pot, U.S.pewt 0 9 0 0 
| Montreal .......0-+ee+00 - 31 9 32 0 
r || First sort Pear!,U.S..... 09 0 0 
a eh | Montreal .......+-+-verees .32 9 83 0 
* 
ted Cocoa—iuty 1d per Ib 
; I W. L—Trinidad.per ewt 62 0124 0 
<n | Grenada cecoccccceecesceee 45 G6 71 9 
a 3 8 06 57 0 
LIA Guayaquil ..... ercceceseoee . 48 
ae 4 & = : Brazil—Para ....... cciveneti 47 0 55 0 
21%! BRGRD corsvenensersossenese 42 0 46 0 
4s ieee | Coffee—duty 34 per Ib 
L ees & | Jamaica, good middling to 
Te: Os | DOO iciceevinnssct per cwt 81 0110 0 
: oes OS Ln ne ordinary to mid...... 54 0 78 0 
/ oom Sw Mocha, ungarbled....n--- 85 0 27 0 
Le Pie oe | 00d to fINE.....00000 vevveeedlS 0136 0 
, eA S:3 Ceylon, native, fine ord. 
ha ea Be: 3 ANd DON ..- seosereeree 52 0 58 0 
scene’ good ordinary ...... . 50 0 5) 06 
0 254 28 plantation, good ord. to 
sagas fine fine ordinary ... 57 0 65 0 
‘ea. = low middling........-. 66 0 68 0 
49S “n- | middling to fine........ .69 6 88 0 
ot “3 | Java, &., low ordinary ... 32 0 40 0 
AAS | Ord. to BOOd OFdervenvennee 41 0 52 0 
224 B fine CTAINATY ....c00r00e0 4 0 66 O 
Period Neilgherry and Tellicherry 61 0 85 0 
wt aes _ Mysore, plantation ........75 0 98 0 
{298 Sy | Mysore & Malabar, native §1 0 62 0 
ex Sy 4 Brazil, washed, fine ord. to 
ie % low middling ...-.++. eooee 54 «0 72 «0 
, 2 ee © fine and fine fine ord...... 47 0 56 0 
po aw = 00d OTAINATY sseerees-ee 44 6 46 6 
ae: h OPGIMATY sevccvesseesereseeeee 38 0 43 0 
$s 25 Vo | Costa Rica and Guatamela, ; 
; Sie w gd.ord.tofine fineord. 54 0 67 0 
, ee * middling to fine... ........ 69 0 83 0 
chs 23 Cube, Parte Rica, Ge... 56 6 0 84 0 
<a, c2 3 Drugs and Dyes—iuty free 
: 3 bs ry Aloes, Barbadoes...p cwi = 6190 0 
js % «. Argol, Bologna .......+++. 0 00 
be if | Bark, Peruvian, pale. plb core 
rcSees £ Quercitron eis. perewt 6 6 0 0 
eg fi Camphor, unrefined ...... 88 0 92 6 
44 |  Castol oll, good paie.p Ib 0 43 04 
; oes SEATON ....ecercrereeee eseeeees 29 0 42 0 
C w & | CocHINEAL 
qa Si. Teneriffe ...... ...per Ib 2 8 32 
;° & 2% GRRE enccussciniists 9 8 0 
o Gee Re: 5 Lac Dye—Good to fine.. 2 .- 3. 
; te 4c TURMERIC 
< é ce | Bengal vnnnuperewt 20 3 20 5 
[ao G. Madrat.....cesserseee seven 0 35 0 
tae yk CRE seemeeeneninds % 0 30 0 
vue r Terra Japonica, Cutch 23 0 24 0 
aw os eR sccccexeceee-soms .16 6 i8 6 
> is Dyewoods—duty fre £6 £ 8 
F tea Razic Woop ...perton 70 0 8&5 0 
“ et Fustic, Cuba ...cceee cooce © © 10 © 
ae ay JAMAICA ..rcrererecrseeee 510 710 
ace as Locwoop, Campeachy... 910 915 
joa 23" JAMAICA seereseeee mum Sas 6S 
<6 Se ve REp SAUNDERS .....000. 8 0 8 & 
oa ety; BSAPAN WOOD wecescnseeeee 12 0 15 0 
2 es i Eggs- French ......... 120 48 9d 630d 
# <> 4 S Fruit—Cvnnants, duty 7s per cwt 
ose £8 PUDeS weenmeoe etmingiil 28 0 30 0 
a ee | Vostizza ..... 28 0 Sl 0 
i's i TslAnd sevsecceeceve sealers 00 0 0 
‘2 : 33 ' ene scnowssesiinnee 28 0 31 0 
‘ite Fo Provincial .......+++. ow 26 0 27 0 
4 e e ag ; Fics, duty 7s per cwt 
2 hey as Turkey ...percwtdp 0 0 © 0 
% es - 7 Pivas, duty 7s per cwt 
3 % si French, bottled ........ 090 00 
S We z ; GOsTRAR coveccoccesvescece eo 8 6 
; . & ys Raisins, duty 78 per ewt 
; oa ti Valencia, n€W.....0...00 4. 0 43 °0 
as 2 Muscatel ...cccccsecreeeees 45 0100 0 
: ." 5 Smyrna,red& Chesme 3: 0 3S 0 
4 4 ah % DEMIR cccctinevensebinee 35 0 4 0 
§ s =. 4 ORANGES s-@ bg 
| / 2 ; St Michael, lst quality, 
* pees + Flat box ...... patna 16 0 18 0 
i eae 5 € 4 Do. 2nd quality... 90 W 0 
& Sot VAIENCIR cecceseessocceseee 144 0 15 0 
+ Zan Oe Lisbon & St Ubes,gch 0 0 0 0 
aE a8 Sicily ......c-per box 7 0 8 0 
23 ee Lions 
; coe ae. Messina,........per case 14 0 16 0 
73 es Barcelona nuts,..perbag 27 0 27 6 
+a = if Spanish nuts.........p br 32 6 33 0 
a > * Brazil DUtB...cocccccccocceee 13 0 45 0 
‘oe ae Coker nuts......... per 100 19 0 21 0 
“ex ¥S Flax—duty free 6:6:6<6 
2 i & s a eee --perton 0 0 0 C 
ae Fe; o> WEEE cennn 7% 0 0 0 
—— 2 st Pevereburg, 12-head... 53 0 5&4 0 
; a ce 9-head... 44 0 45 0 
ee “eS Egyptian, govtdressed... 0 0 0 0 
3 « — nativeditto... 0 0 0¢ 
z ® Iemp—<duty tree 
> & St Pursbg, clean, perton 3110 0 0 
6a ss i SERcnnenmne 88 ©. @.® 
q; : a NAM-CICAD...c.scccerseerees 29 0 DO OC 
: * 5 Riga, Rhine...c..cccs.0e0ee 35 0 0 0 
a ey Maniila,..cccccccccsrscscseroee 53 0 65 0 
2 as | East Indian Sunt wn. 15 0 21 0 
>: ar i | CHiMa FTASS..0...0.0-00eee 0 0 O O 
* r f } Jute. eesecese ee eeeree rt eeeeceos 3 0 21 10 
+ ‘ FEIECTIONB ss .c0r00 ererveree 15 0 16 0 
* i CNTTUDEBS oe coveccers coves 12 0 1210 
A Cou— Yarn, good & tne 4 0 60 © 
33 
36 
3u 
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Hides—Ox4Cow,prib s a s 4 
B. A.andM. Vid.dry 0 7 © 98 
Do& R. Grants, saltd 0 5§ 0 6 

Brazil, dry ssesseeeeeee 0 8 0 o 
Drysalted samenieben 06 O 7% 
Drysalted Mauritius ... 0 6 0 72 
Rio, dry Rio Grande... © 7 0 94 
West Goast hides ....0. 9 8 © 9 
Cape, salted .eccrreees 0 BE 0 58 
Australian... ..scccoe-se . 0 34 0 53 
New YorK.sccccwe- sere 0 4 0 44 
East Indta..cccceeee 0 6 1 18 
Kips, Russia... 0 8 0 108 
8. America Horse,phide 6 0 11 0 
a me ®.: 
$e 8 6 
ss 8's 
i os 
TRA ccitcciitcomnsenn € 8 9 9 
Leather—per lb 
—. aan 30to45 Ibs 1 CH 1 4 
ooo 0 seis i 7 
English Batts 1 16 2412 110 
do 28 368 16 24 
Foreign Butts 16 s.338..4.8 
do 28 ee ee ae 
Calf Skins......28 35 110 2 6 
do 400 6618 2 6 
do 80 100 12 20 
Dressing Hides ....-. 1 08 1 5 
Shaved _ Yee ee Pi a 
Horse Hides, English... 1 9 1 3 
do Spanish, perhide 6 0 16 6 
Kips, Petersburg, prlb 1 2 1 7 
do East India........ 0 8 110 
etals—Correr prton £ 8s £ 8 
Sheating, bolts, &c...75 0 76 0 
DOE mms ee SO 
Old SCRE EE EE CRC ER ECE E EES 0 67 0 
Tough cake ......0000. 71 8 72 0 
Best select..c...cssssosee 72 0 73 0 
Inon, per ton £8 £8 
Bars, &c.,British...... 7180 715 
DEE cnet SS 
9 5 
915 
ales . 4090 418 
nome Ce Cm 
steamed ee “a 
Pig, No.1, Clyde...... 218 3 3 
Swedich.........sse00 vce 20 2 : < 
Leap, per ton—Eng.pig 18 
= Sethu — 9 & 19 10 
red lead ...... wens we ees 
White do....ccccccccrcceee 26 9 O 9 
patent shot eccevececce 22 0 22 & 
Spanish pig ...... mane. 3S 
Sree, Swedish in kegs 15 0 16 5 
in faggots ...... ~~ 14620 08 8 
nee for perton ... i9 10 19 15 
English blocks, ptenl37 9 0 0 
bars in barrels......338 9 0 0 
pene one » 22 
Banca......ccse00e 9 00 
Straits ....000+ * 090 
Tin PLATES, per box sds 4d 
Charcoal, IC .....0.0. 27 6 29 0 
Coke, I Cc eeeccecee 23 § 24 6 

Olls—Fish 2s €s8 
Sperm .........pertun 90 9 91 0 
Head matter....... ——e AV 8 8 
South Sea ........000+ 388 0 08 0 
Seal, pale .........0...0.0.0.43 0 0 6 

Cod .cosecccceeee ee ee 
East India........0.0.0.0.448 29 0 30 0 
Olive, Gallipoli.......... 0 0 0 0 
Sicily ..... covceceee ccoccee 44 0 0 0 
Palm .......000...perton 40 0 0 6 
Cocoanut ...c.cccrccceesee 39 10 45 10 
Rapeseed, pale (foreign) *7 . 00 
Linseed .......s000-0008 eccoe Sa 32 2 
Do cakes (Eng.)p ton 10 10 ll 0 
Foreign ...cccceceees - 9 5 117 
Rape, do cccccccseses wo 638 6.37 
Petroleum—per tun 
Crude Pennsylvania... 0 0 O 0 
Crude Canadian ...... 0 0 0 0 


Refined .........per gal 
Provisions—Duty free 


Is7id 0s Od 


Butter--W aterfordpewt.12s 0d120s - 


Carlow acccccccscecccce ol lO 
Cork, 4ths, new ......202 
Limerick puoseneeneent he 
Friesland fresh ......120 
AMETICAN DEW o..c00008 8 
DETBCY coceccveccescecses S4 
Bacon, singed—W aterf. 71 
Hamburg «...crcceereeee 60 





Lard—W aterford « Li- 
merick bladder...... $0 
Cork and Belfast do.. 78 
Firkin and keg Irish.. 70 
American & Canadian 60 
Cask do do 64 
Purk—Awmer. & Can. p.b 90 
Beefi—Amer.& Can. p.te 98 
Cheese—-Ecam.........008 56 
GeMARecccccccerecsccssesee 58 
Canter sereeereteseseeeee 26 
AMETICAN cresoccerereese 70 

Rice—duty free 


Carolina ....... percwt 0 
Bengal, white ........008 9 

= cargo Seeeeeeeoeee 7 
a 
Arracan, Kangoon, &c.. 7 
PBVA csococencccenccscsscmses 19 


Sago—duty 44d per cwt 
Pearl,.....0cccereesper Cwt 17 

Saltpetre— 
Bengal.......0+-..-per cwt 22 
Bombay and Madras ... 19 
English, refimed ccc 26 

NITRATE OF SODA cccessese 17 





0 118 
0 104 
0 116 
0 122 
0 0 
® 120 
07 
0 63 
0 95 
0 12 


Oca m CGouwcosS cococccceccs 
to 


eceo @ Cocwmao ecoceocecooo ooocecescseo 


Brandy, duty 10s 5d pgal 


Peneva, COMMON ....ceceeee 


Corn spirits, pe duty paid... bee 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 12 
Sug. 


Beetroot ereeteetccs 


Seeds-- 


8 
Caraway «so-ereee-esPt Cwt 42 
Canary ..ccccscceeeeeePOr IT 48 
Clover, red......-..percwt 52 

WhItE ccorccrverseeesree 60 
Coriander sevsserssreerseres 22 
Linseed, foreign, a ar = 





English ....+» 
Black Sea .. . 59 
Bombay ceoseeseereees - 62 


Mustard, br....... “p bush = 
white . 
heee: per last of 10 ares 


eeeeecseeeeerere® 


Silk—duty free 


Surdah ..+..c.00 — Ib 96 
Cossimbuzar . eonconsesene 
Gomnater .cercoescreeeseeee 
Comercolly .....sssoreeeee 17 






China, Tsatlee ...-++-+0res = 
Taysaam.... o 
Canton....... ~ + 

Raws—White o 43 
PORRRSEED « -. 43 
Royals .oe..0+00- ae 
Blais cccacocccccesecsoncee SD 

Orcanzives 
Piedmont, 22-24....00008 46 

De. 24-28..ccroree 45 
Milan & Bergam 18-20 46 
Do. 22-24 44 

Do. 24-28 0 

Do. 28-32 0 
Trams—Milan, 22-24 ... 42 
Do, 24-28 ... 42 


Brotias—Short reel...... 46 
PERSIANS....secceeseesseseees 
Peprer, duty free 
Malabar, &c......per lb 
ite aim 
Pimento, duty free 
mid and good ...per Ib 
Crxnawon, duty free 
Ceylon, . B.B covevecee 
Malabar & Telli 
Cassia LicNEA, duty 
free......-e.0000per Cwtll8 
Croves, duty free 
Amboyna and Ben- 
coolen .........per lb 0 
Zanzibar and Bourbon 0 
Gincer, duty free. 
E. India, com.....p cwt 25 
Do Cochin & Calicut 38 


ome co ooo 


African § ....... 


6 
Mace, duty free.. “per Ib 28 8 


Nur as, duty freeplb 1 


Jamaica, per gal., ‘bond, 
15 to 25 OP crecevereeee 
BO tO BE — — acevecseccee 
fine MAaTKS .....0000000 oe 

Demerara, proof... 

Leeward Island — ....0. 

East India ° 

Foreign 


to 





1869 coos 
Vintage of 1868 . 


lst brand “a 
in hhds 1867 ...000 


1865 .. +000 


SNAAMH MHP rm OO 


Fine ... 


_ 
bo oot 


ar—Per cwt—Duty paid 


British plantation— Duty. s 


grocery 
refining 


yellow ......5/3 32 
4/,4/9&5/3 24 


Foreign Muscovado, low to 


fine yel. grocery ...5/3 32 
lw togd refi ...4/,4/9&5/s 24 


Mauritius, crystalised— 


Nos. 15 B17... 5/8 35 
13 &14.....006. 5/3 33 

— 30 
Syrups, lwto gdyL.4/9&5/3 27 
lw to fine brown.4/&4/9 21 


Bengal,Benares, low to fine 


SUD setenenabe 0/3K5/3 32 
Date, lw to fine yl 4/9&5/3 27 
very low to fine 

DIOWN .eccseses 4/&£49 18 


enang, superior yellow to 
good white...,..0/345/8 34 

lowto fine yellow.4/9£5/3 29 

lw to fine brown...4/&4/9 18 


Madras— 


crystalised whte ......5/8 30 
low to fine yellow. 5/3 30 

Native, low brown tolow 
YOMOW sovseecoeees4/£49 18 

JAQEETY .ecce00 sevcecseest/ 18 


Siam and China, low to 


good white......5/3&5/8 34 
low to fine yellow and 

BICY ceccceveveee 4/985/3 27 
oe, ereeees 4/84/93 i8 


Manilla, clayed,common to 
ood 


£g seresereresesceses 4/ 23 
MUSCOVALO seccccscesseses4/ 19 


Java— 


low to good white ... 5/8 35 
low to tine yeliow and 
ETEY scvcececserseeceee 6/3 30 


Havana, white, ‘above No, 


D seseveerescesesesesersem 0 


floretie, Nus.15 & 18, 5/8 35 


yellow, 12214. 5/3 uz 
_ lwallL— we 
brown 7a 9...4/9 26 


Bahia & Maroim, low grey 


to goud White eseese O/S 30 
low Ww tine brown...4/&4/9 ly 


Pex nan, araiba,& Maceio, 


low LO g00u white. ib 31 


YELLOW secereseeese 4985/5 23 
sow to fine brown..4.c4/9 zu 
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Spirits—Rum, duty 10s 2d per gal. 


~ bom Co bo 


wecoAntc 
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20 
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@esecooooooo osoosooozacoaonosooosoosoosesoona 
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ROAROS 


For export, free on 


[May 14, 1879, 


RErine™—For consumpuon s 


8 to 101b lo WS. cocce-ces .ee 0 
12 to 14 Ib loaves .......0 


0 
Titlers, 22 to 24 Ib......... 47 


Lumps, 45 Ib COSC Cet eet teeee 45 
Wet crushed .....s.ccccesee 44 
eces SPOTS COTTE eet OTS eEee 
eee a 
RE cnsteerinrnnins ae 

board 
Turkey loaves, lto41b. 0 
6 Ib LOAVES .reccorcerecesccee 49 


“oe eereeeee 0 
Titlers, 22 to 98 Ib... evesee 38 
Lumps, 40 to 45 lb......... 0 
CUIIOE ecoscscveconscesseses ON 
Bastards See ee ee eee eee eteeecee 22 
DUAR TD. cececriiccstivecmeesscs. OO 





Dutch, refined, f.o.b. n Ho ins 
6 Ib Loaves ..c.cocccscrccoree 40 6 


10lb do 














@ s 
e 0 
° oO 
0 0a 
° 0 
0 06 
0 4 
0 34 
3 0 
0 4 
0 0 
0 Oo 
0 0 
0 0 
0 0 
9 0 
0 2% 
0 20 


d 


ese cocoeooso ecoooooosefo Ssesoeooeon 


0 
POOP Oe ee etree tees 39 6 0 
Superfine crushed ......... 33 0 9 
No. 1, crushed .......000 32 0 0 
TBO. Boccseevendssoveces: 31 6 9 
Belgian refined, f.o.b. at ‘Antwerp 
4 and 3 Kilo loaves ..... 37 6 38 
Crushed, 1 SOP eee eee eeeeecee 32 0 0 
Tallow—Duty free 
Town Tallow......percwt 0 0 0 0 
St Petersburg, Ist YC... 44 9 0 0 
Tar—Stockholm, pr bri... 19 6 0 0 
Archangel .....0..0006 soe 18 6 0 0 
Sga—sey 6d per lb 
Congon.. +tP OC COee MOORE SES EES Ee 0 6 2 g 
DOMES civccrcereervecen 2 FS 
Ning Yong and Oolong 010 2 2 
Flowery Pekoe, ....0..008 010 3 6 
Orange I cence eatin 0 7 1 10 
Foo Chow eeercecceccccon 4 22 
Caper, Canton score 0 6 2 9 
FOO CHOW acoccoccorcorce 1 3 8 @ 
Twankay, common ...... 010 0 0 
fair to good. SPORE OO FOC CeCe 0 0 0 0 
fine to Hysonkind .. 1 1 11 
Hi ye0m, BiRcccccccoveessnce © 9 O15 
Hyson FPPC eee Cee eRe eee 0 ll 3 7 
Young Hyson.....0cccree 0 7 230 
Imperia SOCOP eee e eer eeeeeee 0 9 2 8 
GUNPOWGET.re.r0re0seereeree © 9$ 3 0 
Japan SPCR CECE Peete Ceres 0 ll 1 3 
Timber—Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 40 0 80 0 
Riga fir SOORP OT Ee COE ee Seeee 57 0 62 0 
Swedish fir......ccccoee 44 0 53 0 
Canada red pine .......50 0 95 0 
—  yellowpine,large 80 0100 0 
_ small €0 0 70 0 
N. ‘Brnswk.&Can.Bd. pine 80 0 95 0 
a mp OAK. corcecosssersersell5 0 125 0 
BICC OAK ceorccccccceccorse 60 0 195 0 
African oak ..... ° 0140 0 
Indian teake ...... 0 26) 9 
Wainscot logs 18 ft ‘each 45 0105 0 
Deals and Sawn and Prepared Wood 
Norway, Peterbsgstand £10 0 12 10 
Swed SCORER OS ORC ee eee ee 7 20 16 0 
Busslan aorceccoccosesseoree 10 0 12 10 
Finland .... tesasssereerverse G10 8 C 
Canade Ist pine.......0... 16 0 17 10 
Ddescccccoreereecee LL 10 12 10 
American SPTUCE weocorre 7 0 7 10 
Dantzic deck, each eeecee 12s 0 233 0 
Staves 
Baltic, per mille.........£100 0150 0 
Quebec, per standarddo. 65 0 67 10 
Tobacco—dy3/plb&5pct s d s d 
Maryland, perlb, bond 0 6 0 9 
Virginia leaf ........000..0. 0 5 0 9 
——- BETIPt crecceccoree O 6 O10) 
Kentucky leaf ....c0.ces0e 4 010 
on: OD  onndaiias 6 09% 
Negrohead...duty4séd 1 1 2 6 
Columbian If. ae 0 6§ 2 2 
HHAVADA cccccoccsccovcecsnrce 1 6 OS 0 
a cigars, ba duty bs 6 0 22 0 
Turpentine—Per cwt 
American Spirits,wthcks 30 0 30 3 
French do  cecccosees 23 6 OO 
ROUEN. cccscccpee oo 00 
Wool—ExGiisi—Per ‘pack of “" = 
Ficeces 5. Down hogs...£12 19 9 
Hali-bred hogs ......... 15 ¢ 16 v 
Kent tleeces ........0. 14 0 16 0 
5. Dwnewes & wthrs 12 0 13 0 
Leicester d0.....ecccccee08 13 10 14 10 
Sorts—Clothing, picklck 16 0 16 10 
Prime See See eT eee eeTee 14 10 16 v 
GROIE ccocmcccnigs 28 8 16 2 
Bante’ cocumens 2 BF 38 2 
Combing—Wethr mat 15 uv 15 W 
Picklock eeeeeeeeeceecey 13 0 bs 10 
COMMON ..eccccsosseeee LL O 12 0 
Hog matching ......16 0 16 10 
Picklock matching... 13 10 14 10 
Super do «wih 0 12 0 
CoLoniaL— sdasad 
pydney.-Fleece lamb 1 0 110 
Sco eeceeccecee 1 2 : u 
Unwashed crocs 9 5 9 9 
Locks and pieces «6 0 6 1 1 
Slipe and skins .. 0 9 | # 
I. Phuip- -Fleece&lamp 1 1 2 1 
Scoured, RCrcoveccoeses 1 2 * u 
Unwashed ecccecccccce |= 7 1 0 
Locks and pieces w. 10 1 5 
Adelade-Fleeceélamb 6 ¥ 1 # 
Scoured, [iliscescneee 0 lo 1 4 
Unwashed eeeeee cores 0 3 v $ 
Locks and pieces . 0 3 0 
V.D.Ld.-Fleece&lamb 0 10¢ 1 11 
BCOUTEH, KC.eocccrcoree O lb ol 8 
Unwashed croccvnre 0 5 0 9 
Locks and pieces... 0 8 i # 
Cape G. Hope—Fieece 
and LAD eecce 0 9f 1 0 
Scoured, Lo se.ccorsorse UV 1g i 8 
UDWasl CG scceve cove UY 6 0 8 
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STATEMENT 





ports, Exports, and Home Consumption of the following articles in the 19 


Of Im 
weeks ending May 7, 1870, showing the Stoc' 
corresponding period of 1869. 


FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included under 


the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


kk on May 7, compared with the 





Home C 
















tons 
32368 
6456 
259 
1244 







5451 
3465 
1054 
1455 
8594 


———r—s— ————- 


20039 


62686 











tons tons tons 
427 561 2524 
250 46 Sil 


ef 
_—_—_—_S- 



























baie 0 1s | 6 
RUM. 
Exporied and 
delivered to Vat.) Home C 
gals | gals | gals 
1016376 | 838345 | 423855 | 377595 | 742950 
71100 73755 | 16839 
33075 | 122795 } 64440 | 35435 
Exported 





629775 | 448650 } 478205 | nod 58320 


COCOA. 














caren. 
1869 | i 









Exported. Home Consamp. 


870 | 
e—- 
tons 
16260 
3768 
2000 


25966 


51163 





tons 
1759 
184 


1943 


65 | 





Stock. 


ee 











1869 | 1870 


ianeeeetanemaeed 


55225 | 46379 
75830 | 78371 


tons 
13372 
6537 


















onsump. Stock. 

| gals gals | gals 
| 721485 (1800000 1346355 
| 11025 | 47195 | 171900 
| 8600] 55280 } 117675 
} 

| 68940 ) 222885 | 214335 


cwts | cwits cwts | 


| 


/ 


' 


cwts cwts 
B.Plantation| 28717 | 29343 1969 810 | 23781 
Foreign ......| i9916 4864 6917 6509 2177 
—_———— — 1 
Total . 48583 24307 8826} 7319) 25958 
COFFEE 
tons tons tons tons 
West India... 313 1127 267 131 | 
Ceylon ......| 10240 9290 6963 3850 
East India.. 2:79 707 1246 1566 } 
Mocha ..... 367 40 35 56 
1765 2448 380 
289 516 566 























13218 | 15948 | 11475 6489 6232 


cwts 


12110 
3165 


15279 | 


tous , 
520 } 
3738 | 
1328 
47 
196 
603 











RICB 200..00.- 30975 | 10737 ie a 21159] 21110 
PEPPER. 

tons tons tons | tons tons tons 

167 155 a ll 290 | 296 

1490 | 1739 | 1145 1472 

pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 

NUTMEGS.| 941 684}... an 469} 518 
CAS.LIG....| 5117 3080 ia ins 2789 | 2122 
CINNAMON 13589 | 14789 ion we 7404} 6673 
bags bags | bags 
PIMENTO... jas 3595 9172 | 





RAW MATERIALS, DYESTUFFS, &c. 


serons | serons | serons | serons | serous 
COCHNEAL| 10095] 11355) ... = 9189 
hi chests | chests | chests | chests 

eve 232 









chests 
LAC DYE...} 1458 2207 ine 324 
tons tons tons tous tons 
LOGWOOD)| 3472{ 100383 web a 3593 
FUSTIC...... 752 1244 eee oo 667 
INDIGO. 
chests | chests | che:ts | chests _ chests 
East India...) 7007 5505 | uve | ae 5976 
serons | serons | serons | serons | serons 
Spanish .... eS oce | . oe 7002 
SALTPETRE. 
Nitrite of tons tens tous tons | wh 
Potass .. 3928 3306 eels oe 






Ni 2629 











1553 


977 









3475 | 


{ 


serons 
8826 
chests 
1506 
tons 
7607 
703 


ch-sts 
56135 | 

serons | 

5563 





tons 
5747 
1504 





cwls 
16030 
24837 


40867 





tons 
260 
3368 
2120 
173 
1133 
518 


42464 


tons 
532 
1584 

pkgs 
1865 
4023 
8798 





bags 


serons 
10008 
chests 
2.50 
tons 
50) 
323 


chests 

10983 
serons 
6744 


tons 
2642 
492 























«(1826215 /1441350 '1095955 | 845460 | 833535 | 80505¢ '2125360 '1950265 


cwts 
25057 
14595 


$9652 





tons 
637 
1!38 
pkgs 
1876 
4157 
2944 


| bags 
42633 41106 











| 


COTTON 
| bales | bales bales bales bales bales bales | 
American...) ... ee See be dw UE ome ORO ae am 
Brazil ......| a tea ae | ee 34 | we | 44 
E. India, &e| 110066 | 62235 | .. | s | 176940 | 127720 | So47t 
Verpool, ) | ee oscs2 | 19059 33319 | 331580 } 3R17 
all kinaay | 968291 |LL62476 | 124043 | 122529 om i? 1580 | 361740 
Tora! ...(1073408 |i224711 | 124243 | 122529 |.0l6284 | 979300 4 421255 





serons 
12261 
chests 
5037 
tons 
6797 
1642 


chests 
11649 
serons 
5833 


tens 
2884 
293 


bales 
33970 
539990 


573969 


Se eee 
ere 
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Che Railwap Monitor, 


RAILWAY CALLS FOR MAY. = | 

-——Amount share.—, 
Due y “Call” No. ofShares, Amount. 
z z 
000 


| 
| 


Date. Paid. Z£asd 
North British Four-and-a-Half 
_ per Cent. Debdenture Steck, 1868 15... 70 .. 30 0 0 ...1,000,000 ... 300, 
South-Eastern Five per Cent. 





EPITOME OF RAILWAY NEWS. 





! 
Debenture Stock, 1868............ a es oe eS not known 


Trarric Recetrrs.—The traffic receipts of railways in the United 
Kingdom for the week ending May 1 amounted, on 13,745 miles, to 
$23, 1934 and for the corresponding week in 1869, on 13,581 miles, to 
782,2734, showing an increase of 164 miles and of 40,920/. Tho 
gross receipts on 14 of the principal railways amounted, for the 
week, on 9,996 miles, to 682,719/, and for the corresponding week 
last year, on 9,865 miles, to 650,301/, showing an increase of 131 
miles and of 32,418/. The total receipts for the week show a de- 
crease of 4,130/ as compared with those of the preceding week, 





ending the 24th of April. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, May 9.—The share markets to-day were rather flat, and the 
official list showed the following alterations :—In colonial and foreiga 
railways, an improvemont of 1 in Melbourne and Hobson's Bay (5 per 
cent. bonds), ¢ each in Grand Trunk of Canada (2nd Preference), 
Buffalo and Lake Huron (Preference), and Illinois Central (100¢ 
shares), } each in Great Western of Canada, Ottoman (Smyrna to 
Aidin) ; a decline of } in Erie, 4 in Antwerp and Rotterdam. Ia mines, 

a further fall of 4 in Pacific, } in Tan-yr-Allt, and » in General 
Brazilian. 

TuEspay, May 10.—The transactions in the share markets to-day 
showed an improvement, and the alterations recorded in the official 
list were :—In colonial and foreign railways, an advance of } each in 
Atlantic and St Lawrence, Grand Trunk of Canada (2nd Mortgage 
Scrip), ditto (lst Preference Bonds), ditto (2nd Preference Bonds), 
Northern of France, Northern of Buenos Ayres (Deferred), and Paris, 
Lyons, and Mediterranean ; } in Northern of Buenos Ayres, } in Grand 
Trunk of Canada (4th Preference Stock), 4 in Great Luxembourg, and 
# further in Great Western of Canada; Erie were ¢ lower. In banks, 
an improvement of 1 each in Anglo-Austrian, London and River Plate, 
and London and South African, $ in Alliance, 3 in London and River 
Plate (New), and 4 in Imperial Uttoman. In telegraphs, gas, and mis- 
cellaneous, British Indian Extension were } better, Imperial Gas (12/ 108 
shares) 3, Crystal Palace 1, Ceylon Company and Commercial 
Union (Assurance) } each, and Telegraph Construction and Maintenance 
+ ; Submarine were 2 lower, Indiarubber Telegraph Works 4, Hooper's 
Telegraph Works and Italian Irrigation (Canal Cavour) each }. 

WeEpnNEspaY, May 11.—The transactions in the share market to-day 
were limited, and but few alterations were recorded in the official list. | 
In colonial and foreign railways, a further rise of 1 each in Grand Trunk | 
of Canada (1st preference bonds), and ditto (2d preference bonds), 5 in | 
Atlantic and Great Western (Consolidated Mortgage Bonds), teat | 
Luxembourg 4 further, and Erie recovered }; a fall of 4 each in East | 
Indian (guaranteed 5 per cent.), and Great Indian Peninsula, and ., in | 
Lombardo-Venetian. Ia mines, an improvement of 4 each in Penrhyn, 
Tan-yr-Allt, Pacific, and Vancouver Coal, and 4 in Don Pedro. In 
banks, Union of London were 4 better, Consolidated $4; Bank of Aus- | 
tralasia 1 lower, London Bank of Mexico and London and County $ 
each, Agra (Provincial Certificate, New’ and English Bank of Rio ; 
each. In telegraphs and miscellaneous, an advance in British Australian | 
and Viceroy of Egypt (7 per cent.) of = each, a decline of further 1} in | 
India Rubber Telegraph Works, 1 in Royal Mail, and } in Marseilles, | 
Algiers, and Malta Telegraph; Telegraph Construction and Maintenance 
relapsed }. 

Tuurspay, May 12.—The share markets to-day were buoyant, and 
the transactions recorded in the official list were:—In colonial and | 
foreign railways, a rise of 1 each in Grand Trunk of Canada (Ist pre- 
ference bonds) and ditto (3rd preference stock), and Paris, Lyons, and 
Mediterranean ; $ each in Atlantic and Great Western and Eastern of 
France; } each in Grand Trunk of Canada (4th preference stock), 
Buenos Ayres (Great Southern), and Dutch-Rhenish ; and a further 4 | 
in Erie and Great Luxembourg. Lombardo- Venetian recovered 3. | 
There was a fall of $ each in Buffalo, Brant, and Goderich, and Illinois, | 
and 3 in Turin and Savona; Antwerp and Rotterdam and Belgian | 
Eastern Junction were each 4 better. In mines and banks, an improve- | 
ment of } each in United Mexican and Imperial Bank, | in Colonial 
Bank, 2 in Chontales Gold and Silver Mining, and 4 further in Don 
Pedro; a fall,of,$ each in Assheton, Great Wheal Vor “ Helston,” and 
Chartered Mercantile of India, London, and China. In telegraphs and 
miscellaneous, Anglo- Mediterranean, British Australian, Britisa Indian 
Extension, and Rhymney Iron were each + better, Rio de Janeiro im- 
provements 4, and Reyal Mail 1 ; Ebbw Vale were + lower. | 

Fripay, May 13.—The tendency of the market for foreign bonds was 
encouraging. Italian of 1861 were 4 better. Turkish of 1865 
higher. Mexican ;4. Egyptian were supported. The Serip of the 
New Loan $tol prem. The bonds of the Honduras Railway Loan 
834 to 844. The Scrip of the Japan Customs Loan was 4 to 3 dis. | 
In railway shares the alterations in prices were not of importance, | 
but the appearance for the moment was rather unsettled. Great | 
Eastern were } lower, Great Western 4, Brighton and South Coast 4, || 


- 


but Caledonian were 4 better. The market for American securities was | 


ccna ene 
~ ES 


a 


ote ee 


strong, particularly for the Government securities; United States 
Five-Twenty Bonds } higher; the railways have undergone no move- 
ment of importance. Erie, 153 to 153; Illinois, 112} to 1127; United 


States Five-Twenty Bonds, 89 30 894. 
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| 620 
* 2s ? | 
i 
~ die ORDINARY SHARES 
53 Ne. oS E/E & 
or ~ Neen « 
ea Stock.|* > |<= Name of Company. 
- | Btock/100 /100 [Bristol and Exeter.sscoseresseres| St 
| Stock |100 100 |Caledomian se-.seecmseerseesseeseres) 74h 
; | Btock|100 |100 |Cambrion....ccwnssessesreeseseseees| 174 
» | 580) 50 60 Cork and Bandon weeceee oeeces| eevee 
| R448] BO | 2D [Cornwall ...-r--cereeresreseereseeeeres 
t | Ssock/100 |100 |Onblin and Belfast Junction ...| ..--- » 
oe | Stork 100 /100 |Dundee, Perth, & Aberdn Junc| 72 
| $8793) 20 | 20 [East Lomdor:...srerssnensssssreereeees| 5 
| Stoek|100 }100 |Glasgow and South-Western ...| 118 
> Stock 100 |1(0 |Great Fastern, Ordinar~ Stock..| 42 
. | wrock|100 100 | Do. East Anglian Stock...) 7 
+ | Btoct 100 |100 [Great North of Scotlamd .ss..0-..| «+++ . 
-* Great Northern .cocccscseseseeees 124 
= | Btoex}100 |100 { D0, A Bt0Ck .ecsccosssesesesseeee| 2314 
. | Do. B St0ck .sccccssccssesesess+e| 130 
; Stock|100 |100 |Great Southern & Western (I) 102 
Btock|100 [100 |Great Western—Original.........| 72 
~s Stock|100 [200 | Do, South Walles..c..c.ce-ssesseee| serene 
| Stock|10¢ [166 | Do. West Midland—Oxford...| «+--+ 
* Biock|100 |100 | Do. do. Newport .se-ceeeeeeesseree] seen0e 
= BStock|100 }100 |Lancashire and Yorkshire.........| 150§ 
‘>: | Stock|100 |100 |Lendon, Brighton & South Coast) 45¢ 
BS Stock|100 |100 |London, Chatham, and Dover... 15} 
. > Stock|100 {100 | Do Metropolitan Ex, Assess.) 11 
: Btock|190 {100 |London and North-Western......| 128% 
“4 Stock|100 [100 [London and South-Western......| 9! 
a Biock|100 |100 |Manches., Shef., & Loncolnshire| 51% 
. Btock|100 100 |Metropolitan....ccccccesssesssseerseree] 78 
= Stock/100 |100 | Do. Extension.......+« eccese| 90 200 
é 60000) 10} 10) Do, New Redeemable on oF 
+ | §Stock|100 |10€ |Metropolitan District..... | 344 
5. Stock |100 [100 |Midland.......cssesecssmsrseceeseeree| 1274 
Stock|100 1100 | Bo. Birmingham and Derby...) 96 
Stock 100 |100 [North British .....c-ccccsserssereers| 36$ 
; Btock|100 |100 | Do. Edivb., Perth, & Dundee, 14 
a Btock|100 |100 |North Eastern—Berwick ........| 1873 
avi 40937| 25 |383s| Do. G. N. E. Purchase ....0.+| sss 
* e Stock ico 100 Do. Leeds... Se eeee ee eeees seeeeeere: 89% 
2s Btock|100 |100 | Do. York ..cccsccscccsessesssveeeees| 1346 
~ Btock|100 100 | Do. Carlisle ....cccccrsesssseereeees] 180 
a Btock|100 |100 | Do. Stockton and Darlington.) 184 
Stock|100 |100 |North London sceccccsscesseesseeee ov) L21G 
ss $0000) 10 | 6h) DO. 1868 serececersesrerrersveesene] SE 
= Stock|100 {100 | North Staffordshire........... ecocoves| 82 
af Stock|100 |100 |North and 8.-Western Junction) 1052 
rt Btock|100 |100 (Rhymney cervecccoseseessseseesenverees] 97 
¥. Stock|100 |100 Shropshire Union....ce.seccecseeeeees] OF 
o= Stock|100 |100 ftonth SINT conteieetentennpoene 47 
: Stock|100 [100 |Suath Eastern ....eceveseccsseseveee| 77 
a? | 15000/ 20 | 20 |Staines, Wokingham, & Woking! 123 
ot Btock|100 |100 |Taff Vale ....ccccccccssoceescserereeees| 0 
+; 20 ene ae 
a ** Stock/100 |100 |Waterford and Central Ireland..| +»++++ 
* 
os PREFERENCE SHARES. 
; Bteck|100 [100 | Bristol and Exeter ....ccccscecesese, &9 
{4 Stock|100 |100 |Caledonian 10% 44 percent......0.8 + 
; Stock|100 |100 | Do Scottish N.E., 44 per cent.; 85 
+ < Btock|100 |100 | Do do Midland Stock.. ....s.0.| **** 
i "680| 6}; 64)Cork and Bandon 54 per cent....| «*++++ 
oY Stoca|100 |100 | Dundee, Perth, & Aberd. Junc.| 106 
. Stoca|100 (100 [Glasgow & S.-W. guar 5. p cent! «+--+ 
| Strck|100 |100 |Great Eastern, E. C. Ext. No. 1) 10 
aa i, Btock|100 100 | Do. No. 2 ssasereresesserererssseeee| 105 
* Btock|100 |100 | Do. 6 per cent Preference ...| 115 
@ 7 Bteck}100 100 | Do. Eastern Union 4p c guar.) «+++: 
ae: BStock/100 /100 | Do, Norfolk 5 per ct Ext. 1846) +--+ 
4 Stock/100 |100 | Do. Great Eastern 5 p ct Pref.| +++ 
*§ , Stock|100 (100 | Do, E. U., Harwich 4 pe shares} +++-++ 
2 Stock}100 |100 | Do. Woedbridge Ext.4prcent) +++++- 
oe 3, Stock/100 (100 |Great Northern, 5 per cent ......| ****+ 
ar Btock/100 (100 | Do. 5 pc Redeem. atl0pcpni| +--+ 
*. Stock 100 100 Do, 44 per cent do eeeerererereres| “ee e** 
a Stock/100 |100 | Do. 5 pr ct do. at 5 pr ct pm...| 107 
=| Stock!100 /100 | Do. Leeds, Brad. & Hal.6 p c| -++-+» 
Zi Btock|100 |100 |Gt South & Wst. (Ireland) 4 pc} 97 
a Gt West. Joint RentCharge g 5pc| 109 
2H Do. (Berks, & Hants Ex) Spe} ---+ . 
2 ; Do. Preference 44 per cent ...| 94 
ae os Do. Irredeemable 4 percent...) 84 
$ at Do. 5! p c Redm. Preference,,,| 104 
Do. Birmingham guar. Stock.) 75% 
af * Do. Birmingham Pref. Stoc«..) 125 
“a6 4 Do. Chester guarantee Stock..| -++-+. 
: Do, 8 percent Pref. Stock ...| «+++ 


Piet 
ee 


a 


ee, Ae cs 





a ood 


Stock)}i00 [100 
Btcck|"00 |100 
Stock }100 [100 
Stock /1€0 |100 
| Btock/100 |100 
Stock} 10u |100 
Stoch}100 |100 
Stock!100 |100 
Btock}100 \100 
stuck jivu 1100 
Stock 100 }100 
Stock [100 ;100 
Ssock{.00 |10u 
Stocklive [100 
| Sics}.vu | 100 
| Stoca!io0 [100 
| stock 100 1100 
’ Btoca | U0 1100 
| 27aseu; 6 


Dae 


F, - FF . 


ole i 


rs 
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Do. 5 per cent dO ssereessereeeee 
Do. 8. Wales guar. 4 percent. 


Do. 44 per cent eeereeerereeeeeere| © 


Do, 5 per Cent csccecrecececesseeses 
DoW.M.—Oxf. lst gua. Stock 
Do. 2nd Stock ...... 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetua) 6 p c preference 
option till ee 
Do. perpetual 6 ws cent, with 
Option till 1869..........-.csee 
Lancaster and Carlisle, 4} p cnt 
Lancashire and Yorksuire, 6p ct 
Do. 6 per cent (E, Lancashire 
Do.44 pc( Blackburn Purchase) 
London and Blackwall, 44 pes: 
{ondon and Brighton, 5 percent 
guarantee Stock No. 1........ 

Do. 5 per cent do No. 2......000 
Do. 6 per CONt dO..0.00 --.20ccere 
Do. 5 per cent do No. 4 
Do. 45 per cent 2855.........-000 
Do.7 pv cent. Preference Stock 
Do, 6 per ct do. (W. E.&C.P.) 
Do. 4 per cent 1859..........cc00e 
Londou Chatham and Dover, . 
Lon, & N.-W., Cov. & Nun.5pc 
Do. Bedford and Camoridge... 
Do. Shrewsbury & Welshpoo. 
London & 3.-Western, 7 per cont 
Manch., Shef., and Lincolnshire 


De. Gl. vevccesesecscesscesescececesesee 
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THE ECONOMIST. 
































i d 
No. of a? g& < 
Shares! S216 ~ Name of Compary. = 
or ids\ ee ; 5 
Stock. . a meal 
—_ t 
Stock/100 |190 |Man. Shef. & Linc. 3} per cent = 
62886) 10 | | Do. Redeemable 6 per cent ~ a] 
Stock(100 [100 Midland Cons. 6 per cent Stock| 1:44 
Stock/100 |106 | Do. Con. Bristol & Birm 6pe| 134 
Stock|260 (100 | Do. 44 percent redeemable... | 101 
Btock{100 |190 | Do. 44 per cent irredcemable.| 101 
Btock|100 |100 | | Do. Leices. & Bitch. 4 pc Stk} #8 
8 100 North Bri s§ eee sere eeereerereereree 
Soctltee {100 | Do. E, & G. 4 per cent 8.&D.) 83 
100 Do. No. 2, 5 per CONE .se-seeeeee 
suct 100 | Do, Border Union 5} per cent) 109 
Stock|100 {100 |N.E.—Consolidated pref.4 pret) 92 
Stock!100 |2 Do, 44 per cent. redeemable...| 102 
Stock'100 |100 | Do. Berwk.,@.N.E.4 pc pref.| +... 
60872) 25 | 10 | Do. York, Hull & ae | Pure. 1¢ 
BStock!100 |109 | Do. Brektn & Datta. BSpe a 
100 |; Do. Ban PCT CONE. .cceeeee 
Stock|100 {200 | Do. W.HartlepoolHarbouréR| 9% 
58500, 20 | 20 |North Staffordshire...-vscsseseers| 21 
20000) 10s! 10s\South Devon Annuities 10s......| 10 
493:| 19s| 10s) Do. Tavistock Annuities, 10s..) 10 
14512| 10 | 10 | Do. Fixed 44 per cent. 0+) 82 
40000! 126.'|126|Sth-East.—(Readng Ann. 1/6d)} 224 
Btock|100 |100 | Do. 44 per Cent seveserssereseree+| 98 
Steck|100 |100 | Do. Fixed 44 percentsessrereee.| 98 
Brock |100 |100 |Taff Vale, No. 1 sec.sersseseseevereee| seeeee 
Stock|100 |100 | Waterford and Central Ireland..| -.--- 
LINES LEASED 
AT FIXED RENTALS, 
Btock|100 |100 [Birkenhead ..cccssesssesssessssseseee] 93 
2102/100 |190 | Do. 44 per cent. preference...| 102 
Stock!100 |100 [Buckinghamshire ......000eree| 93 
Btock!100 {100 |Chester and Holyhead .........| 55 
Btock!100 |100 | Do. 54 Per COMt sseresesereceeeees| seeee* 
Stock 100 100 Do. 5 per cent eeeeeeceecesecnseeoes 113 
Stock!100 |100 |Clydesdale Junction ..cccssseree) seeee? 
Stock!100 |100 |East Lincolnshire, gua. 6 pr cent} 13% 
10160) 25 | 25 |Gloucester and Dean Forest......| +*+++* 
Stock|100 100 |Gt Eastern, Newm. &c. 5 pr cent} +++» 
Stock!100 |100 | Do. East Anglican B, 6 pcprf| «+++ 
Stock!100 |100 | Do. C, 7 percent Preference.,.| ++--++ 
Btock/100 /100 | Do. No. 1, 5 per cent. stock ...| 103 
Stock!100 |100 |G. Western, W. Midland, Herefora| 109 
14000) 50 | 50 |Hulland Selby ..cccccccccsssecssees| b22 
Stock!100 /100 |Lancaster and Carlisle ......0000.| 2224 
Stock'100 {100 [London and Blackwall .....000..| 97 
Stock|10¢ |109 [London and Chatham 44 prcent| -+-++ 
Stock!100 |160 [London and Greenwich...) °°" 
Stock! 100 hoo Do. Preference......ccccccsssssesee| *2 °° 
Stock,100,|100 |London, Tilbury, end Southend.| 9 
Stock 100 }100 Lowestoft, guarantee 4 per cent) Si 
Stock!100 |100 | Do. 6 per CONE ..cccrrcrersseceeses| #tee* 
jie 54| 54|Manchester, Buxton, & Matlock) +++-++ 
Biock!100 |100 Midland Bradford ......ccccscseee| 92 
16862) 50 | 50 |Northern and Eastern, 5pr cent 55 
| 50 | 50 | De. 6 per Cert .rccccccccccscecoceee] 2°°8°* 
'100 |100 |North-Western A perp pref 5 pe} 111 
Stock|100 |100 |Notting.&Granth. Rlwy.&Cnal.| 93 
22800} 25 | 25 |\Preston and Wyre cscocesscsssseeee] 49 
Stock!100 100 |Royston, Hitchin, and Shepreth| 133 
Stock{100 |100 |Shrewsbury and-Hereford......... 133 
$3935) 10 | 8 | D0. dO ccccvcsercccccsscccvcscccesees| US 
Stock/100 |100 |South Staffordshire.......cocccccoces| *°**** 
Stock|100 100 [South Yorkshire and River Dun} 104 
100 00 Do 4 per cent guaranteed......| _ 54 
Stock'100 [100 | Do 5 per cent guaranteed......| 104 
Stock!100 |100 {Vale of Neath .....scccccrssssceceess] eee" 
Stock 100 100 | Victoria Station, Pimlico .........| ***+** 
Stock 100 100 West ESM censtectediinmcesstens 644 
3200] 20 | 20 |West London, Class A c.sccococcce} eeree* 
Stock 100 100 Wilts and Somerset Seeeeereeesocee 6 
DEBENTURE STOCKS, 
Stock|100 |100 |Great Eastern ....cccccsssssesesesees| 89 
Brock|100 [100 | D0 A .rccccccsssceerssercereerseseeres| LLL 
Stock/100 |100 |Great Northern ....ccccccssssseree,| 100 
Siock|100 |100 [Great Western........ccccecccorsoss.| LO3$ 
Steck/100 |100 | Do New 1s80@ ........cccceservere.| 113 
Stock|100 |100 |Lancashire and Yorkshire.........| 99} 
Stock}100 |100 |London, Brighton &c, .......s000. 
Stock|100 |100 |Lendon and North-Western..,..,| 100 
Stock|100 |100 |London and South-Western......| 98 
Stock|100 |100 |Metropolitan District ........000.| 116 
Stock!106 |100 |Midland...........cccccccssscscsseresss.| 994 
Stock,100 100 |North British, E. P. and D. B.,.| «+++ 
Stock |100 |100 |North Eastern ..cccccccessssesserseees| 127 
Btcck|100 |100 |North London ... s-ssssseeesse,,| 108 
Stock|100 |10@ |South-Eastern, 5 per cent.........| 113 
BRITISH POSSESSIONS, 
ee /100 |100 |Atlantic and St Lawrence ,,....| 83} 
Stock) 160 |100 |Bombay, Bar. & C. India guar,| lus 
ee | 20 | 20 | Do. Extension.......cccccocooocs.,} 213 
60000} 204) 203/Buffalo and Lake Huron.........| 34 
15000! 10 | 10 | Do Preference...rccccccssseeee| 64 
Svock|/100 |100 | Buffalo, brant., & Goderich, épc| 92 
Stock|100 |100 |Calcutta & Stn. East, guar.5 pc| ss. 
Stock}100 |100 |Cape Town and Dock 6 p cguar.| «-.... 
Stock}100 |i00 |Demerara, 7 pr. ct. perpet. pref.| 104 
Stock|100 |100 |Eastern Bengal, guar. 5 pr ceni| 1u9} 
Stock/100 (100 | Bast Indian .........00ssssscessseeee] LIdg 
Stock|100 /100 | Do. 5 p ct debentures, 1869-71) 113 
Stock|100 |100 | Do. 5 per cent. do., 1870-71,,.| 113 
Stoch/100 |100 | Do. 5 per cent. do., 1870 ...... 1004 
Stock/100 |100 | Do, 4¢ per cent do., 1872....,.| 100 
Stock'100 |L00 |Grand Trunk of Canada .........| 154 
Stock|100 |100 | Do. Equipment Mort. Bonds.| 95° 
Stock/100 |100 | Do, First Preference Bonds...) 69 
Stock/100 |100 | Do, Second Preference Bonds| 50 
Stock/100 |100 | Do. Third Preference Stock...| 39 
Btock/100 }100 | Do. Fourth Preference Stock. 223 
Stock 100 |100 (Great Indian Penin. guar. 5 p c:| 111 
23878 20 12 Do. do. SOOT OEE COCO Oe Hee FOROS ee es 13} 
45655) 20 6 Do. New te ene 7g 
Stock/1G0 |10u | Wo 4 per cent veben. Stock...} 91 
Srocé/:00 |100 Great Sth. of lucia guar. 5 prc} 107} 
—— | be Suaranteed 4; per cent ...) 102 
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Che Economist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
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— ET ee 
204|Great Western of Canada, Shares 


100 |N.Rail.of Canada,6 pe. lst pf B 
100 |Oude and Rohilkund, guar. § pe 
100 |Scinde guaranteed 5 per cent ,,, 
100 Do. Delhi BO ccccscrecccccsecocccosed 
5 1, GED cxeneungrtsnscccomapespunnal 
10¢ Do. Punjaub do SOP ee eeeeeseeseces 
100 | Do, Indus Steam Flotilla ...... 
FOREIGN. 


1708 
110s Hingston TOOT ococensccnnencecees 


206s Providence (Uny Lelant) eeeereeee 


[May 14, 1870, 


Name of Com any, 





Do. 6 per cent Bonds 1878 ,,, 
Do. 54 per cent. 1877-8 .,....... 
Indian Tramway, L. guar 5 p ¢ 
Madras guaranteed 5 per cent... 
Do. 4 per cent SPRe eee er eeeeees 
Do. 4§ Per COME ccecccccecccececed 


a — guar, 7 pr ct 
unaburg itepsk,Limg.5pc 
Dutch Rhenish od : 
Ovececscccercececseoccecoocscccosese, 
Eastern of France SCC COT OTROS OLES 
Great Luxembourg....ccsccssscesees 

Do, Obligations .....cccccccsseses 
Lemberg-Czernowitzg,g.7p.c.L, 
Mexican, Limited ......cccserssses 
amar & Liege gua. 14f per ann 
Do. guar. 6 per cent Pref....... 
Morthern « FAN CO 2 rcccccccceses 
N. Rail. of Buenos Ayres g.7 pc 
20 |Ottoman (Smyrna to Aidin) “ 
Paris, Lyons, & Mciditerranean.. 
Paris and Orleans seccccsvsccsseees 
Recife & San Francisco (g.7 pe) 
Sambre and Meuse .sccccsccssseees 

Do. 54 per cent Preference ... 
San Paulo, Limited, guar. 7 p ¢ 
8. Austrian & Lombardo-Venetn 

Do. Obligation  ..c... 
Southern of France... 
















CeCe See See See FOLOEEES 


20 
§z| West Flarders.......cccscocsesses.se: 
10 | Do. 54 per cent. Preference... 
20 | Western and N.-W. ot France. 


BRITISH MINES, 
Assheton, Limited..... ccs sess 
Chiverton SPSS CET HR SERRE See EE EeEOOEES 
Clifford Amalgamated .....cscoers 
Devon Gt Consols (Tavistock).. 
263 East Bassett (Illogan) Sevevecences 
23 East Caradon SESE CORO rere eeeeeeeeee 
$3 |East Carn Brea ....cccccescccseee oe 

3f East Grenville SNe eee eeeesesesoesetess 
69s East Lovell SOOO O Corer eeereseeroreeses 
72 \Grambler& 8t Aubyn(Gwennap) 
4 Great Laxey, Limited ccocssssceees 
li Great South Tolgus seeweeseteeeres 
40 (Great Wheal Yor (Helston)...... 
103 (Grenvill 


© corvecosscces POeeLeeeceeceores 


Herod's-Foot erecesesocesenoerecees 































18] |Margaret (Uny Lelant).....0-00 
44 Marke Valley 0000. ceeereeseesconere 
593 New OEE RN, 
54; North ROMROOT cccccescccecsesccnocese 
Tis North Wheal Crofty eeeneeroeeroree 
2 |Pen'alt Silver Lead ..c.cocccscess 
g Prince OF Wales .ccccccecccecccccees 


13 South Caradon (St Cleer)....ce.0 
South Condurrow ...cccccssecseeres 
183; |South Wheal Frances (Illogan) 
44 Stray Park .cccccccccccccccccecsoccece 

3 Tan-yr-Allt, Limited eee eeeeeeeeees 
Tix Croft ..ccocesess 
Van, Limited eeeeeereseeeee 












Wheal Bassett (Lllogan) sesso 
oot Wheal Buller (Redruth).......... 

8 |Wheai Mary Ann (Menheniot).. 
58} /Wheal Seton.se.recererereerrererereres 
11j|Wheal Trelawney (Liskeard) ~ 


FOREIGN MINES, 
2 |Alamillos, Limited ........0se-seee 
2;\Australian United Gold, Lim... 
7 |Cape Copper. .errcerersereseeessoreoes 
2 |\Capula Silver cecserereccecserseeseess 
5 |\Chontales Goid&Silver Miaing,L 
16} /Copiapo.......crccserecereecseoeees 
14s|Don Pedro, N. del Rey .... 
2 |FOrtuna ...orccseserses.ceeeessesenees 
14/Frontino and Bolivia Geld, Lim. 
20 |General Mining Association, L. 
Z3S| KAPUNCA x. rcvcrcesessseceseesensroers 
B [LADArPeS ..ccoccereccersverececsonenserers 
3 Lusitan‘ar. eeceeteceeseceesecesose?” 
4 fPanulcillo Copper, Limited .oo++ 
2j|Pestarena Gole, Limited ....00+ 
20 Pontgibaud Seeeeeeersoecoessoeeeus 
1 ‘ort Phillip 0000 008 00s eg oe eee eeeeeeee 
454|Koyal Cobre Copper, Limited 
1 Scottish Aus etececeereeereee® 
15 St John del Rey Sees eeeeereseeees tere 
283 United Mexican PRs eerceceeronenser® 
6 | Vancouver Coal .core-cooccsssesses * 
1 Worthing eeeeeerene  ereeeceseseeere® * ad 
1 |¥orke Peninsula, Limited «++. 
3 |Yudanazmutanaot 5. Australis. 


-~ 





4t 
‘ 
10 |Pacific, Limited ........s0-sesseer* Hi 
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Rustic, GROTESQUE, and Eccentric MONOGRAMS, 
artistically designed for any combination of letters. 

NoTE PapreR and ENVELOPES stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

SrationERy, Account Booxs, and every requisite 


E.C., London. 


ISSEN AND ARNOLD, LONDON 


(Late NISSEN AND PARKER.) 


The New Registered Belt Dresa for first Suit, 21s | 
Knickerbocker Suits from 2ls. Morning Suits from 
25s. Evening Dress Suits from 55s. Highland Suits | 
from 3ls 6d. Overcoats of summer textures from 14s. 
Specialities in Hats, Shirts, Hosiery, &c. suitable for 
each dress. 


l 
) May 14, 1870.} THE ECONOMIST. 621 | 
a eee be seteeeneeinenasiesnenstetsteesesthunnesssnseensesnuenssqeuespuieneneupaserittrandntasessarmanssninenntiamnsanasinasssiniinitininenss ani 
i 
BENSON’S | COMBINE ALL THE LATEST IMPROVEMENTS. | | JEBIG. COMPANY'S EXTRACT 
GotD~£10 10s ; £15 lis ; £21 0s; £300s; £35 0s: £45 Os. OF MEAT.—AMSTERDAM SXHIBITION, | 
SILVER—£5 58, £888; £10 10s: £15 lis: £91 Oe. 1269, FIRST PRIZE, being azove the Gold Medal. | 
’ ; ; £15 lis; £21 0s; £30 Os, Supplied to the British, French, Prussian, Russian, | 
KEYLESS | ARE THE MOST DURABLE AND ACCURATE. Sas Sbaoes bales a ee test 
e flav -tea a ost convenient 
See the Illustrated Pamphlet, post free 2 stamps. economic “ stock.” et 
Lhe most recherche assortment of clocks in London. ‘ ee nee warranted genune by the | 
WATCHES | LUDGATE HILL and OLD BOND STREET. ee er 
Ask for Lirnia Companr’s Extraer, and not - 
for Licbig’s Extract of Meat. 1} 
HUBBUCK’S PATENT WHITE ZINC PAINT ! 
L i] 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- HE D G E 5 AND BU TLER, 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. — ane ces eee 
It is especially adapted for painting irca, as, by virtue of a semi-galvanic action, it enters Snentess endl Pe — — {Fr ; 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or Seen, Spain, nese, tee too teas ein ' 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron | commensurate with soundness, to the most récherché 
exposed to Salt Water. descriptions and es eemed vintages. Price lists of all 
ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with | biishel AD. lst “PPlication. Originally esta~ || 
| Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can | Claret......at 143, 18s, 208, 248, 203, 36s, to 84s per doz. | 
roduce ones work with such material. Those who have obtained the Patent White Zinc eo eons = bg 36s, 428, ——S noi» |} 
Pain + from Grinders who have not adulterated it, will never willingly use any other Paint fo tent ee 2 i 
their r aan' a 
sousreeié. y TNE scesicces 24s, 303, 36s, 42s, 488,to 66s ,, i 
Each Cask of Pure White Zinc is stamped— Y wes 11 
SHOMAS HUBBUCK an SON, WalTE LEAD, IA TINE EV ao eee | 
an N, ‘ , PAINT, and VARNISH WORKS, 24 LIME STREET. o6 - 
“ For public schools, and all rooms occupied by children there will now be no excuse for using saan —_ P. WOURCESTERSRIRE. i 
paints. Parents have remarked that their children on returning from the coantry to newly-painted houses have “ ; ONLY ACOD SAUCE.” 
tecreby +e y¥-pa THE ONLY GC9OD SAUCE, 
one = a The reaso nm is evident—the breath extracts the insidious poison from paint, and the lungs Improves the appetite, s 1d aids digestion. 
draw eadly vapour.”—Joun Butt, September 14, 1850, Unrivalled for piquat y and favour. i 
Ask for LEA & PERRINS’ SAUCE. | 
> 
ALT AND CO.’S EAST INDIA BRINDISI ROUTE TO _ INDIA, BEWARE OF IMITATIONS | 
PALE AND BURTON ALES. China, &c., vii Calais, Paris, Mount Cenis, ‘turin, And see the names, 
BREWERY—BURTON-ON-TRENT. Ancona, and Brindisi. Werkly Express Service by the LEA & PERRINS, on all bottles and labels. 
Stores. SOUTH ITALIAN RAILWAY. Ageuts—CROSSE & BLACKWELL, London, and soid | 
Loxpon—St Pancras Station, Old St Pancrasroad, N.W. The quickest and cheapest Overland Route to the by all Dealers in Sauces throughout the World. 
LivERPOoL—72 Henry street. East, specially appointed to the transmission of the |) ————___ EEE 
ManenEstER—Bridgewater Chambers, Brown street. Supplementary Mail. Tt > i 
BrrmincHamM—Old Court House, High street. Departure from London every Saturday by the 7.40 ASHIONS FOR THE PRESEN T i 
WoLVERHAMPTON—15 Snow hill. am. Express from Charing cross, Cannon street, SEASON—H. J. NICOLL, Army, Navy, and | 
BristToL—16 Small street. Victoria, and Ludgate hill Stations. Civil Outfitter. ° 
Norriscuam—44 Greyhound street. Arrival at Alexandria on Friday morning, in 146 For GENTLEMEN. 
SALT and CO.’8 ALES may be obtained in casks of | hours. Overcoats of Tweed, Melton, and Cheviot Cloths, | 
18 gallons and upwards, and in glass from the principal Average sea passage from Brindisi to Alexandria, 74 | from 20s to 63s each; frock and morning coats of | 
Bottlers. hours. twilled imperial and other cloths ; trousers for walking, | 
is noon en | — ae iy Alexandria, Ist class, £19 0s 4d; | riding, = a 14s - 50s; waistcoats of summer 
ce 2nd class, £13 9s 4d. materials from to 21s. 
RODRIGUES. MONOGRAM S, For further information and rates to India, China, The new embroidered cloth court suit complete, | 
ARMS, CRESTS, and ADDRESSES Designed, | Australia, &c., apply to the South Italian Railway | £20 5s; Deputy-Lientenant’s ditto, £36. 
and Steel Dies Engraved as Cems. Co.'s Sole Agents, Lebeau and Co., 6 Billiter street, For BOYS. 


for the Writing Table of the best quality. 

A Visiting Carp Pate, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Baty Procrammes and Dinner Cartes of new de- 
signs erranged, printed, and stamped with Arms, 
Crests, or Address, in the latest fashion. 

At HENRY RODRIGUES’ 

(STATIONER, HERALDI¢ DESIGNER, and ENGRAVER 

To the Royal Family), 


42 PICCADILLY, LONDON, W. 
D A — 


(New Patent Double Action) 
CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclusively adopted by Her Majesty’s War De- 
partment, of the finest London Manufacture, and 
warranted. Sole Manufacturers by Special Steam 
Machinery. 
ADAMS'S PATENT SMALL ARMS COMPANY, 
391 Strand, London, W.C. 

JOHN ADAMS, Managing Director. 
Contractors to H.M.’s War Department. 
Cartridges cially designed for the above by 
Colonel Boxer, R.A., Chief Superintendent of the Royal 
Laboratories, Woolwich. 

For special articles on the recent competitive trials 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Dairy TELEGRAPH, October 22; 
ENGINEER, October 22; PALL Maik Gazette, October 
23, &c. Reprints of above, and Price Lists with par- 





a ———$S $$$ 


MANUFACTURING STATIONERS 
BANKERS, MERCHANTS, AND 
COMPANIES. 


ENGRAVING IN ALL 
LANGUAGES, 
Bilis OF EXCHANGE, SHARE 
. eS PLATES. ee eee 
BANKERS’ NOTES, CHEQUES, 
(‘ERTIFICATES, | BONDS, AND 
POSTAGE STAMPS FOR 
FOREIGN STATES. 
FIRST-CLASS ACCOUNT BOOKS. 
THE FINEST WRITING PAPERS. 
[NVENTS FILLED--FIKST-CLASS- 











For LADIES. 

Riding Habits in various coloured Tweed, Melton, 
and superfine cloths, from £3 3s to £6 68; riding 
trousers from 21s ; hats with lace falls, 21s ; promenade | 
jackets in great variety ; waterproof Tweed and Melton | 
travelling costumes, £1 11s 6d and £2; ditto skirts, 2s 
and 25s; waterproof Tweed cloaks from 21s; seariet, | | 
blue, and other coloured waterproof cloth shawls, from. | | 
15s 6d to 21s. ! 


J. NICOLL, MERCHANT | 


e Clothier to the Queen, the Royal Family, and: | 
the Courts of Europe. | 
114, 116, 118, 120 Regent street, W. | | 
LONDON onan 44,45 Warwick street, W. }} 
22 Cornhill, E.C. iI 
10 Mosley street, Manchester 
BRANCHES wd 20 Bold street, Liverpoo!. 
39 New street, Birmingham. 

In each department, fur every article one fixed an® 
moderate price is charged for cash; ayments. Garments 
are kept ready for immediate use, or made to order in 
a few hours. 


cementite tite tt lt tC TD + 








RUPTURES—BY ROYAL LETTERS PATENT. 


T sur 
W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treaiment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, asoft | 


ticulars, can be obtained on application. N IST bandage being worn round the body, while the requisite |} 

This Company is now, Converting the Service “5t IS DIA, CHINA, AU ST RALIA, ei power is supplied by the MUC-MAIN PAD |! 

— eae to this system for H.M.'s War De- and PATENT LEVER, fitting with so much ease and || 
artment, &. r > T 7Q closeness that it cannot be detected, and may ce worn 

BREECH-LOADING RIFLES, GUNS, Sou TH AMERICA, AND WEST | Guring sicep. A descriptive circular may be had, and | | 

and Appurtenances of all kinds. INDIES. the Truss (which cannot fail to fit) forwarded by post, || 


(ZABRIEL'S PREPARATIONS 


for CLEANSING, KEAUTIFYING, 
and PRESERVING the TEETH. 
Sold by Chemists and Perfumers, 
and by the Manufacturers, 
Messrs GABRIEL, the old-established Dentists, 
64 Lud hill, London. 
GABRIEL'S CORALITE TOULH PASTE, 
For cleansing and improving the teeth, and imparting 
& natural redness to the gums. Price Is 6d per box. 
GABRIEL'S ROYAL TOOTH POWDER, 
vompesed from a recipe as used by Her Majesty. 
Whitens and preserves the teeth, and imparts a 
delicious fragrance to the breath. Price is 6d per box. 
GABRIEL'S WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed tecth; renders the teetn sound 
and useiul, and prevents wothache. 1s 6d per box. 


ae niacin CO ACO. gn 
ae anne aan CCC LLL AT 


GABRIEL'S OSTEO-ENAMEL STOPPING, 
For preserving front teeth ; warranted to remain white 
and as firm as the tooth itself. This beautifai prepara- 
= restores front teeih, and prevents decay. 53 per 


x, 

; GABRIEL'S ODONTALGIQUE ELIXIR, _ 
; A movth-wash unrivalled for its agreeable properties in 
| cleansing the mouth and sweetening the breath, is 






invaluable to smokers, and strongly recommended to 





a 


sufferers from tic, neuralgia, and toothache, Price - 
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43 MARK LANE, LONDON. 
(XURES OF ASTHMA, 


Consumption, Coughs, &c., by DR LOCOCK’S 
PULMONIC WAFERS.—From Mr Reichardt, Chemist, 
Leeds: —** Many and surprising are the testimonials of 
relief afforded to confirmed cases of asthma and con- 
sumption, and long-stansing coughs.” To singers and 
public speakers they are invaluable for the voice. They 
have a pleasant taste. Price ls 1d and 2s 9d per box. 
Sold by ali Druggists. 


Y ’ 

N48 £8 T i. 0 se. 

—* Berkeley, Septemver 4, 1569.—Gentlemen,—I 
feel ita duty loweto you to express my gratitude for 
the great benefit 1 have derived irom taktwg Norton's 
Camomile Pills. For a lengih of time I suffered ex- 
cruciaing pain from indigestion and wind in the 
stomach, havivg tried nearry every remedy without 
deriving any beuefit at all, but efter taking two bottles 
of your valuable Pills I was quite restored to my usual 
state of health. Please give this publicity, ior the 
benefit of those who may thus be afficted—{ am, 
gentlemen, yours truly, tsenry Allpass—To the pro- 


prietors of NURTON’s CAMOMILE PILLs.” 
nn 


a 








on the circumference of the body two inches below the | 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 

Price of a single ‘Truss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, 1s. Double ditto, 31s 6d, 42s, and 528 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payaole to Joha | 
White, Post-office Piccadiily. 

NEW PATENT 


' 
. 
r , a” 5 

ELASTIC STOCKINGS, KNEK | 
CAPS, &c., for VARICOSE VEINS, and all cases of | 
WEAKNESS and SWELLING of the LEGS. SPRAINS, || 
&c. They are porous, light in texture and inexpensive, 
and are drawn on like an ordinary stocking. Price |; 
4s 6d, 7s 6d, 10s, and 16s each ; postage, 6d. le 

WHITE, ManvuvactvureRr, 223 Piccadilly, London. i 


INNEFORD’S FLUID MAGNESIA. 


—The medical profession for thirty years have | 
spproved of this pure solution of Magnesia as the best | 
remedy for Acidity of the Stomach, Heartburn, Headache, | 
Gout, and Indigestion; and as the best mild aperient ! 

| ' 





tor delicate constitutions, especially adapted for ladies, 
cailuren, aad infants. 

DiNNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all other chemists througa- | 
out the worid. ‘ 


——————— — 
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[ONAN BANK. 


| TBE, AGRA BANK 


Notice is hereby given, that the Aunnal General 
Meeting of the Proprietors will be held at the Office of 

| the Corporation, No. 31 Finsbury circus, on Tuesday, 
the 3lst day of May, at 1 o'cleck precisely, at which 
meeting an election wi!l take place of two Directors, 


| 12th May, 1870. 
| 
} 


in the room of John Horatio Lloyd and John Coxhead, 
Esqrs., who go out of office by rotation, both of whom, 
being eligible, have been proposed for re-election.—By 
order of the Court, 

WILLIAM KETTLEWELLI. Secretary. 


THE ALLIANCE BANK (LIMITED), 


London, Liverpool, Manchester, Southwark, 





Birkenhead. 

Capital, £4,000,000, 

Divided into 40,000 Shares of £100 each, in 38,826 
shares, £25 called up, which are held by epwards 
of 1,200 Proprietors. 

Paid-up Capital, £970,650. 

Matthew Hutton Chaytor, Esq.. Chairman. 
Alfred Castellain, ¥sq., Deputy-Chairman. 
Interest allowed on current account balances if not 
drawn below £200, 
Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of money 
| between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, 4c. 
Circular notes and letters of credit issued, and every 
other description of banking business transacted. 


R. O. YEATS, Manazers in 
WM. HANCOCK, London. 


Bartholomew lane. E.C. 


THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 


Branches at Beyrout, Salonica, and Alexan- 
dria; and cies at Lanarca (Cyprus), Paris, 
and London 





The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places. and undertakes the negotiation 
of a)l Turkish Government securities and the collection 
of the coupons. 

The London Agency will also exeonte orders throngh 
the Branches of the Imperia: Ottoman Bank at Salonica. 
Smyrna, Beyrout, anc Alexandria, for the purchase of 
eer such as Cotton, Wool, Silk, Madder roots, 

alonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, Manager. 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid up capital, 000; reserved fund, £444,000. 
Court or Directors. 
Cuarrman—James Blyth, Esq. 
Deputy-Crarmman—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Kobert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Carer Manacer—Charies J. F. Stuart, Esq. 
Svus-ManacGER—Patrick Campbell, Esq. 
Baxketrs. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Caleutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mei- 
bourne, Point-ce-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained 
at their office. They also issue Circular Notes for 





the use of travellers by the Overland route. 


They undertake the agency of parties connected with 


| India, the purchase and sale of Indian and other 


Securities, the custody of the same, the receirt 

of Interest, Dividends, Pay, Pensions, &c., and the 

effecting of Remittances between the above-named 
encies. 


de 
also receive Deposits of £100 «and upwards 
for fixed perieds, the terms for which may be ascer- 
tained on application at their office. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street. London, 1870 


(LIMITED). 


ESTABLISHED IN 1833.—CariTAL, £1,000,000. 
Heap Urrice—Nicholas lane .Lombard street, London 


BANKERS. 
Messrs Glyn, = Currie, and Co., and Bank 
oO 


Branxcnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Acoounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
= when the credit balance does not fall below 
£ 
Dxrostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 7 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. ; 
At 8 per cent. per annum, subject to 3 months’ notice of 
w 


ExcrepTionaL Rares for longer periods than twelve 
particulars of which may be obtained on 


months, 
lication. 

“Pris insued at the current exchange of the day on 
a {the branches of the ee eee 
and approved bills purchased or sent for collection. 

Sales axp Pcacnases effected in British ana foreign 
securities, in East India stock ana loans, nd the safe 
custody of the same undertaken. Sis 

Int*rest drawn, and army, navy, and civil pay and 
pensions realised 

Every other description of banking business and 
money agency _ British and Indian, transacted. 

J. THUMSBON, Chairman 








Se 


THE ECONOMIST. 
BANK _OF SOUTH AUSTRALIA. 


neorporated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 





street, E.C. 
WILLIAM PURDY, General Manager. 
BANK OF BRITISH NORTH 
AMERICA. 


Incorporated by Royal Charter. . 

The Directors of the Bank of British North America 
do hereby give notice, that the Yearly General Meeting 
of Proprietors will be held pursuant to the Deed of 
Settlement, on Tuesday, the 7th June next, at the 
London Tavern, Bishopsgate street, at One o'clock 
precisely, when the election of three Directors, in the 
room of those going out by the provisions of the Deed, 
will take place. 

A Director will also be elected, to supply the vacancy 
caused by the death of John Ranking, Esq.—By order 


of the Court, 
R.W. BRADFORD, Secretary. 
No. 124 Bishopsgate street Within, 
London, E.C., 13th May, i870. 


- 

NGLO-HUNGARIAN BANK. 

—At the General Meeting of shareholders, held at 
Pesth, on the 8rd of this month, the Annual Report of 
the Directors for the year 1869 was adopted, and a divi- 
dend declared of 3.20fi in silver, or 6s 4d per shar , 
making with the interim dividend of 4fi in silver, or 88 
per share, a total distribution of 7.20fi in silver, or 9 
per cent. on the paid-up capital of the Bank. 


According to the subjoined balance sheet, the net 
rofits for the year 1869 (excluding the previous ba- 
ance of 5,905.22f1) amount to 495,836.35f1, from which, 
in pursuance of Article 54 of the Statutes, interest at 
the rate of 6 per cent. per annum on the paid-u 
capital has, in the first instance, to be deducte 
making £24,000, or at 124.32), the short exchange on 
the Sist December last, 298,380f1; this leaves 
197,456.35fi, of which 10 per cent., or 19,745.64fi, has to 
be set apart for the reserve fund; and on the residue of 
177,710.71f1 the Members of the General Couneil are 
entitled to a Tantieme of 10 per cent., or 17,771.07f1. 

The balance at the credit of profit and loss account is 
then accounted for as follows, viz.: — 


Florins, 
Dividend already paid, £20,000 at 124.32j.. 248,650 














Carried to reserve fU0d .....ccscssrsreecesesseeee 19,745 64 
Tantieme ......c0c.ccreeevees poonasecacenccnseonpascen _ NaghSh Oe 
Final dividend—£16,000 at 124.32}....... soeee 198,920 0 
Carried to profit and loss new account...... 16,655 56 
501,742 27 
A copy of the report may be had on application—By 
order of the Directors, E,. LENTZ, Secretary. 
18 and 19 Fenchurch street, London, May 9, 1870. 
BALANCE SHEET. Fiorins 
LIABILITIES. eurrency. 
Capital 10,000,00¢fi in silver, 
40 per cent. paid ..... erceccecce fi4,0 0,000 
AZioO ON SilVET ...ccoccccoererserree 830,000 
. —— 4,830,000 0 
Reserve fund.......... pececcees pecdccocecete eocccse 33,985 26 
Bille pa alele cocccesccssssenserscocnestecesoce eosee 1,143,727 06 
Deposit notes in circulation .............+. - 1,289,860 0 
Dividen«s unclaimed .......... © érccces banceoce 338 41 
Susdry creditor: ...... scccvecsseccerccssocccooe 1,580.032 49 
Profit and 1083 aCcOUnt .....c.se.ee0e eoneesece - 601,742 27 
9,385,625 49 
Fiorins. 
AssETs currency. 
Cash in hand.........0s0ss0« 156,266 87 
Bills receivab e.......... ston pecceese 2,923,307 82 
Advances on securities .............. albbafees 733,299 21 
Sundry investments in Government and 
other securities..........00.. eeeccneseece eceense 1,937,854 75 
Office furniture and effects........... enewwes oe 12,127 9» 
SUsAFy VOOwO#s.....cccesccsscssccccesocscccessoese . 4,522,768 96 





9,385,625 49 
Prorir axp Loss Account. 















Florins. 
Dr. currency. 
Current expenses, including rent, print- 

ing, advertisemen's, post. ge, stamps, 

stationery, and income taX  ..........00. ee 24,339 57 
Preliminary expenses, furniture, c., 

written off on acc unt........ shenkanceenen on 9,860 53 
Remuneration of directors........... eccees.cce 34,811 14 
palaries ..... ... shesoveveapen sachasptehenaseepeoece . 36,135 99 
Written off for bad and doubtful de:s... 59,672 23 
Increase of capital in currency, 3} per 

cent..in acc .rdance with the rise in the 

silver Agio since the 3lst December, 

BBE .ccorccccccesees eeceneesceses peosonssccnsenbiod - 130,000 0 
Government dary... oose 68,419 89 
Profit per balance.........reees penengpneesanece 601,742 27 

864,981 12 
Florins 
Cr. currency. 
Balance brought forward from 

RBBB cccterccosinssonee Soeabuseesee 127,462 64 
Less final avjustment of Go- 

vernment duty and sundry 

items not brought into ac- 

COUN in 1LBGB ..ocesereseeveree 21,556 72 

_-_o 5,905 92 
Interest and discount............ 475,894 €7 
Less interest on deposit notes 86,820 14 

389,074 53 

Profit On investMents.......cc.-cccesee -ce-cee 167,953 58 
Profit on the sssue of railway and other 

CA pPhtall....creverercosrceporccscoccooecs enteened es 222.357 21 
Profit on exchsnge operatious ....... a 4,496 79 
Commission, banking department ........ 55,625 71 
Commission, produce department ...... ove 19,587 38 

$64,951 12 


Dated Pesth, 3lst December, 1869. 


i ,,  . . 





___[May 14, 1870, 
_————— ae 
BANK OF CALIFORNIA. — 


ORIENTAL BANK CORPORATION 


gues to issue Drafts aioe on the Bank of Califone 


Francisco, the terms which may be @scertaing) 
at their office. 
Th street, April, 18 


Cee a ee 
ANGLO ° EGYPTIAN BANKING 


MPANY (Limited. 


Notice is hereby given, that the next Half-Yearly 
General Meeting of the shareholders of this Company 
will be held at the Cannon Street Station Hotel, Cannon 
street, London, on Wednesday, the 25th day of May in. 
stant, at two o'clock p.m. precisely, to receive the 
Directors’ Report for the past half-year and their an. 
nouncement of an interim dividend ; also, to elect g 
Director in the place of Mr G. G. McPherson, who 
retires in accordance with the Articles of Associ 
and who offers himself for re-election ; and to eleet 
Auditors in the place of Mr Harvey and Mr Sawer 
who retire and offer themselves for re-el ; 
notice is further hereby given, that the Tran fer 
of the Company will be Closed from the 18th to the 25th 
of May instant, both inclusive.—By order of the Board, 

OCTAVE FOA, Secretary, 

By Article 19% of the Articles of Association, the 
holders of Shares to bearer must deposit them with the 
Secretary of the Company three clear days at least 
before the meeting, to enable them to attend or vote at 
such meeting. 

27 Clement's lane, Lombard street, 

May 13, 1870. 





[)EBENTURES AT > 54 AND 


CEYLON COMPANY (Lourrep.) 
Subscribed capital, £750,000. 

The Directors continue to issue DEBENTURES on 
the following terms, viz.:—For one year at 5 per cent. ; 
for three years at 5} per cent.; and for five years at 6 
per cent. per annum; also for longer periods, on terms 
to be ascertained at the office of t*e Company. 

R. A. CAMERON, 

Palmerston buildings, Old Broad street, E.C. 


TRUST AND LOAN 


HE 
T COMPANY OF UPPER CANADA. 


Notice is hereby given, that an Annual General 
Meeting of shareholders in this Company will be held 
on Friday, the 27th inst., at One o'clock p.m., at the 
City Terminus Hotel, Cannon street, for the 
of declaring a Dividend on the Capital Stock of the 
Company, and electing Directors and Auditors for the 
ensuing year. 

The Transfer Books will be Closed on the 16th inst., 
and ned on Thursday, the 16th June, on which 
day the Dividend will be paid——By order, 

May 7, 1870. F. FEARON, Secretary. 


THE TRUST AND LOAN 
a SOMPANY ef UPPER CANADA, 
Incorporated by Royai Charter. 
sESTABLISHED 1851. 
‘Capital £1,000,000, 
Paid up, £250,000 Uncalied, £750,000. 
,Reserve fund, £70,618. 
Digecrors. 
The Right Hon. Edward Pleydel! Bouvorie “p,, 
President. 

Charles Morrison, Esqy., Deputy Chairman. 
James Hutchinson, Esq. W. Gorden Thomson, 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, Esq., M. 

Bankers—Messrs Giyn, Mills, Carrie, aud Uo. 


This Company was the first establishea in England 
for the ;urpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the atan capital, on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851. Directors are now issuing de- 
ventures, for 3 years at 44 per ceut., and for 5 years 
and npwaris at 5 per cent. interest, payable at Messrs 
Glyn, Milis, Currie, and Co., 0 n Ist January and lst 
July. Any information required can be obtained on 
application te F. FEARON, Secretary. 

No.7 Great Winchester street buildings, London, E.C 


(jOMPT Olk D’ESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th 0 











March, 1848, and by Imperial decrees of 20th of July 


1854, and 31st of December, 1866. 
Recognised by the International Convention of 


80th April, 1862 
francs. 2 
Capital fully paid up wecececes 80,000,000 eee 3,200,000 
francs. & 
Reserved Fund Seeerecoesereseree 20,000,000 eee 800,000 


Heap Ors we—14 Rue Sergere, Paris. 
at— 


Agencies 
Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 

Saigon (Cochin-China), Bourbon (Reunion) and 

Yokonama (Japan), 

Lonpon BANKERS. 
The Union Bank of ondon. 
Loxpox Acency—144 Leadenhail street, E.0 
Manacaz—G. Pietscn. 
Sus-Manacer—Theod. Vromel. 


The London Agen ants Drafts and Letters of 
Credit, and suaibiaen air anltatte Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 
description with the Continent, india, China, &., &» 
&c., uyon terms to be ascertained ai the Uilee. 


ED 


ee 
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May 14. 1870.) 


THE ECONOMISYL. 





IAN COMPANY OF 
MERIDIONAL RALLWaYS. 


THIRD DRAWING—May 6, 1870. 

The third drawing of Obligations to bearer having 
taken place this day, the numbers of the Obligations 
| drawn are set forth in progressive order in the follow- 
ing table. The payment of interest on these Obliga- 
tions will cease on Ist October next, the day of their 

reimbursement, at the rate of 500 lire each, ow presen- 
tation of the letters, to which must be attached all the 
coupons to fall due after the date of reimbursement. 


[tal 
































SERIES B.—Coytixcep. 





























Titles of 5. | "Titles of 1. 
Number of Numbers of j Numbers of 
the Title.| the Obligations. | the Obligations. 
From No.| To No. | From No.| To No. 
| 206s21 | 206425 
| 208441 | 208445 
211976 211980 
212771 | 212775 
| 214826 | 214830 
214891 214895 
217681 217685 
223911 223915 
227916 227920 
250191 230195 
241966 | 241970 
| 242306 | 242310 
245196 | 245200 
246471 246475 
246931 | 246935 
} 247186 247190 
SERIES C. 
Titles of 5. | Titles of 1. 
No. off Numbers |No. of} Numbers Nombers 
the ofthe | the | ofthe | of the 
Title. | Obligations. | Title.| Obligations | Obliga.ions. 
From; To — To |Frem; To 
No. | No. lN No. | No. | No. 
952, 4756) 4760 23427 ina 117135'223911) 223915 
1607; 8031) §035) 24108 120536) 120540 227916)227920 
2463) 12311) 12315, 24202 12 006! 21010 230191 /230195 
2734) 13666 13670, 25437 127181/127185/241966|241970 
2811) 14051 14055) 26253) 151261 )131265/242305}242310 
2906) 14526) 14530, 27051 1352 »1/135255,245196/245200 
$239) 16191| 16195, 27283) 136411/136415 246471) 246475 
6444) 27216 27220, 28016) 140076) 140080 24693 [246935 
5716| 28576| 28580 28494'14246s\14 2470 247186/247190 
6627) 83141| 33135) 29397 146981 146985) 
8018| 40061) 40065) 29657 148281 148285) 
8231) 41151) 41155) 29674) 148166] 148370) 
8270) 41346) 41550, 30460 152296) 15. 300) 
pen 45716) 45720) 39635 153171|153175) 
seco) 49841) 49846) 30709 153541153545) 
10571 52851) 52855 31305/ 15652) | 156525) 
11076| 55376) 55380) 31962 159806)159810) 
12373) 61861) 61865 34114 170566|L70570, 
12386) 61926) 61930 34630 173146}172450 
13275| 66371! 66375| 34696 173476 173480 | 
13921) 69601) 69605, 34873 174361)174365 | 
14229) 71141) 71145) 35191/175951/175955) | 
14375 71886! 71890 35729 178641/178645 | 
14792) 73956, 73960 35836 179176/L79180 
15673) 78361) 78369) 36309 1815¢ |181545 
16291) 81451) $1455) 36948 184736) ($4740 
16350, 81746) 81:50 37544 187716) Ls 7720 
16410; $2046! $2050) 32829, 189141) 189145 
16481) 82401) 52409) 38347 19423") 194235 
16656) 83276) 83280) 39176 197376) 197280 
7081] 85401! $3405) 39523 197611197615 
18541) 91701) 91705, 40499 202491) 02495) 
18762), 93806) 9 510) 407 1 | 203551 |203555 
18814) 94066 94070] 4128%| 0542) /206425 
20225/ 101121101125] 41639| 208441 | 208445 
20308 101536 101540) 42396) !L1s76| 211980 





























2.835 109171) LO9LTS 
22011) 110051) LL0055 
22121) 110601/110605 
22554112771) 112775 


22812) 114056) 114060 





42555 2771212775 
429. 21482 214830 
42979214891) 714845 
45537| 21768: |217635 





SERIES A. 
Titles of 1. Titles of 5. 
—_———— 
Numbers of the No. of Numbers of the 
Obligations. the Title. Obligations. 
From No.| To No. From No.| To No. 
4756 4760 460 152296 152300 
8031 8035 635 153171 153175 
12311 12315 709 153541 153545 
13666 13670 1305 156521 156525 
14051 140°5 | © 1962 | 159806 | 159810 
14526 14530 4114 170556 1705°0 
16191 16195 4630 173146 173150 
27216 27220 4656 173476 173480 
28576 28580 4873 174361 174365 
$3131 33135 5191 175951 175955 
40061 40065 5729 178641 178645 
41151 41155 5836 179176 179180 
41346 41250 6309 181541 181545 
45716 45720 6348 184736 184740 
49841 . 49845 7544 187716 187720 
52851 52855 7829 189141 189145 
55376 55380 8847 194231 194235 
61861 61865 9476 197376 197380 
41926 61930 9523 197611 197615 
66371 66375 10499 202491 202495 
69601 69605 10711 203551 203555 
71141 71145 11285 206421 206425 
71886 71890 11689 208441 2084 °5 
73956 73960 | 12396 211976 211980 
78361 78365 12555 212771 212775 
$1451 81455 12966 214826 214830 
$1746 $1750 12979 214891 214875 
82046 82050 13537 217681 217685 
82401 $2405 14783 223911 223915 
83276 83280 15584 227916 227920 
85401 85405 16039 230191 230195 
91701 91705 1sso4 241966 241970 
93806 93310 18462 242306 242310 
91066 94070 19040 245196 245200 
yOll2. 101125 19295 246471 246475 
101536 101510 19387 246931 246955 
109171 109175 19438 247186 247190 
110051 110055 
410601 110605 
112771 112775 
114056 114060 | 
117131 117135 
120536 120510 
121006 121010 
127181 127185 
131261 131265 
135251 154255 
136411 134415 
140076 1400 0 
142466 142470 | 
146981 146985 | 
148281 148285 
148366 148370 





SERIES B. 





Titles of 5. Titles of 1. 








Numbers of Numbers of 














j 
inal 
seaatail 
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Number of| / 
the Title. the Obligations. the Obligations. 
From So. | To No. | From No.| To No. 
952 4756 4760 191121 101125 
1607 8031 | 8035 101536 101540 
2463 12311 2315 109171 109175 
2734 13666 13670 LleO51L 110055 
2811 14051 14055 110601 110605 
2906 14526 14530 | Lte771 | 112775 
323) 16191 16195 114056 114969 
5444 27216 27220 1:7i31 117135 
5716 28576 235-0 120536 120540 
6627 33131 33135 121006 121010 
8013 40061 40065 1271*1 127185 
8231 41151 41155 131261 13 265 
8270 41346 41350 135251 135255 
9144 45716 45720 136411 136415 
9969 49841 49845 140076 140080 
10571 52851 52°55 | 142466 | 142470 
11076 55°76 55330 146981 146985 
12373 61861 61865 148241 14828> 
12386 61926 61939 148366 148370 
13275 66371 66375 152286 152300 
is92k 69601 63605 | 153171 | 153175 
14229 71141 71145 153541 153545 
14378 7i886 71890 156521 158525 
14792 73956 7396) 159806 159810 
15673 78361 78365 | 170566 | 170570 
16291 $1451 81455 173146 173150 
16350 81746 81750 173476 173480 
16410 82046 82050 174361 174365 
16481 82401 $2405 175951 175959 
16656 83276 83286 178641 178645 
17081 85401 85405 179176 179180 
18341 91701 91705 181441 18l545 
18762 93806 93810 184736 184749 
18814 | 94066 | 94070 | 187716 | 187720 
189141 189145 
194231 194235 
197376 197380 
197611 197615 
202491 | 202495 
203551 203555 


OU ee 
Se oe 


—— —_———_-—— 








SERIES D—SERIES E. 













Titles Oi 3. 
Number Number 

of the | Numbers of the} of the Numbers of the 

Title. Opligations. Title. Obligations. 

From To | From To 

No. No. | No. No. 
952 4°56 4760 26253 | 131261 131265 
1607 8051 8035 27051 1392651 135255 
2463 | 32511 | 128.5 272783 | 136411 | 136415 
2734 a 3666 | 13670 28016 | 140076 | 140080 
281i 14051 14055 28494 | 142466 142470 
2906 | 145:6| 14530 | 29.97 | 146981 | 140985 
3239 | 16191 | 161¥5 | 29657 | 148251 | 145285 
5444 | 27216 | 27220 29674 | 14°366 | 148370 
5716 | 28576 28580 30460 | 152296 | 152300 
6627 | 33131 | 33155 30635 | 153171 | 153175 
8013 | 40051 | 4006) | 30709 | 153541 | 153 45 
8251 41151 | 41:55 81305 156521 156525 
8270 | 41346 | 41350 si96? | 159808 | 259810 
9144 45716 | 45720 54114 | 170566 | 170570 
99 9 49841 49845 34°50 173146 173150 
105 1 52851 52855 34696 | 173476 | 175480 
11076 65376 55380 34873 174361 174565 
12373 61861 61865 B519L | 175951 | 175955 
12386 6196 61930 35729 | 17-641 178645 
15275 66371 61375 35835 79175 179180 
13921 69601 6960) 36309 LS1541 181545 
34229 71l4i 71145 56948 1*4/36 184740 
14378 71836 71890 37544 | 187716 | 187720 
14792 73956 | 73960 37829 isgl4l S94) 
15673 78361 | 7-355 | 38347 | 194251 | 194235 
16291 | 81451 | 81455 29476 | 197376 | 197380 
16350 | $1746 | 81750 | 39523 | 197611 | 197615 
16110 82046 | $2050 | 40499 | 202491 | 202495 
16481 | 8240: $2405 | 40/11 | 203551 203555 
16656 | 83276 | 83280} 41285 | 26421 | 206425 
17081 | 85401 | 8405 | 41639 | 208441 | 28445 
18341 91701 | 91705 4239; | 211976 | 711980 
18762 | 93806 | 93310 | 42555 | 21277 212775 
13814 | 94066 | 94070 | 42966 | 214825 | 214420 
20225 | 101521 | 101125 | = 429;9 214891 214895 
20303 | 10i536 | 101540 | 453537 | 217681 | 217685 
21835 | 10917. | LODLTS | 44783 | 223411 | 223915 
22011 | 110051 | 110055 | 42554 | 227916 | 227920 
22121 | 110601 | 110605 | 46039 | 250191 | 230195 
22555 | 112771 | 112775 $5394 | 241°66 | 24197u 
22812 | 114056 | 114060 | 48462 242306 | 242310 
93427 | 117131 | 117135 | «9040 | 245196 | 245200 
24108 | 120536 | 120540 | 49295 | 2se471 | 246475 
24202 | 121005 | 121010 | 49387 | 246531 | 246935 
25437 | 127151 | 127185 | 49438 | 247186 | 247190 
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List of Obligations drawn by lot, and which have 
not yet been presented for reimbursement :— 
SERIES A. 
Ist Drawing—30th May, 1868. 
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Titles of 1. Titles of 5. 
Numbers of the Namoer of Numbers of the 
Obligation. the Title. | Obligations. 
From No.| To No. | From No.| To No. sa 
7516 | ee 249 | 151241 151245 . 
13926 | 13930 1946 | 159726 | 159730 pe 
42361 |... 2663 163311 | 163315 
118674 | 118675 g 
_________—s 2 ad Drawing —lith May, 1869. } 
~ 14656 | |; 14657 135 150671 | 150675 
15201 15205 702 | 153506 153510 « 
25371 25372 1491 157451 157455 | : 
37571 | = 37575 1967 159831 | 159835 : 
47884 47885 2620 | 163096 | 163100. | ; 
71476 eve 3499 167491 | 167495 :4 
71969 71970 3821 169101 | 169105 : 
86841 86845 6156 180776 180780 : 
99507 99509 6348 | 184236 184240 ‘5 
100666 100670 11304 206516 | 206520 + 
105476 | 105478 12483 | 212411 212415 
105480 oe 12734 213666 | 213670 2 
109914 109915 13521 217601 | 217605 
122568 122570 13697 218481 218485 
128862 128863 14175 220871 220875 
143451 143435 15803 229011 229015 
SERIES B. : 
lst Drawing—30th May, 1868. : 
Titles of 5. Titles of 1. : 
Numberof; Numbers of the Numbers of the 
the Title. | Obligations. Obligations. \ 
From No.| ToNe. | From No,j Te No. ; 
5566 27826 27830 130405 
7465 37321 37325 
2nd Drawing—lith May, 1869. i 
388 1936 1940 100666 | 100670 
1653 8261 8265 128861 | - ; 
2621 13101 13105 132124 132130 
7515 37571 37575 | 134394 | o i 
15917 79581 79585 | 143432 143435 
146532 146534 
| 154946 a 
| was |. 
154950 | én 
251049 | 251050 


Florence, May 6, 1370, 
(signed) T4AE GENERAL DIRECTION. 


UTLERY, WARR ANTED. — THE 


most varied assortment of TABLE CUTLERY in 





BURTON'S, at prices that are remunerative only be- 
eause of the largeness of the sales. 
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| 

the world, all warr-nted, is on SALE at WILLIAM 8. | 
| 

| 

| 

| 




















WILLIAM §. BURTON, Furnishing Lroumonger, | 
by appointment, to H.R.H. the Prince of Wales, sends | 
a Catalogue, containing upwards of 700 Illustrations of 
his unrivalled stock, with lists of prices and plans of || 
the 20 Jarge show rooms, post free. 59 Oxford street. 
W.: 1, la, 2, 3, and 4 Newman street; 4, 4, and 6 
Perry’s place, and 1 Newman yard. The cost of deiiver- 
ing goods to the most distant parts of the United King- 
dom by Railway is trifling. WILLIAM 5. BURLUN 
will always undertake delivery at a smail fixed rate. 


| Carvers 
The blades are all of the s arsed | Desse a per 
finest steel. p EVES.) APTOS.) . Pale. 
meen | 
Per Doz. s d eat «2 4 
34-inch ivory handles ......... 14 meh Ss i 
3§ do balance ....... saenrenenneel | 1 6) 12 6] & 
4do GO: -- cccwsiia | 22 6 1466; & 9 
4-inch fine ivory handles ...; 25 19 6} -76 Ii 
4 do extralarge ........-.s000- 30 22 a | 
4 do finest African ivory ...) 4 | 27 } 12 | 
Do, with silver ferules ......... 42 | Be 35 |} 13 6 TI 
Do, wich silvered blades .| 46 | 33 M6 | 
Nickel electro-silveredhndls.| 23 | 19 wel | 
Silverhandles,of any pattern 84 54 21 { 
Bone and Horn Handles—Knives and Forks per Dozen. | 
White bone handles............ 13 6 l 3 | 
Ditto, balance handles ...} 23 17 4 | 
Blackhorn,rimmedshoalders| 18 15 6 4 6 
Ditto, very strong rivetted 
HaNles ....cccccsccccecceres i2 6} 9 6 3 
| 
} 


TO SI SHIPPERS AND EXPORTE RS. 
ILNERS’ STRONG HOLDFAST | 


\ AND FIRE-RESISTING SAFES, CHESTS. | 
STRONG ROOMS AND DOORS, with all their Latest | 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and boots are used | 
In quantities at wholesale prices. Miiners Pheenix | 
Safe Works, Liverpool, the most extensive and com- | 
plete in the world. Depots: Liverpool, Manchester, | 
Sheffeld, Leeds, Hull; London depot, 47a Moorgate |} 
street, City, near the Bank of Engiana. Circularsfree || 
by post 
| 
| 
' 
j 
} 


}OLLoway’s OINTMENT.— | 


Tura which way you will, go where 





,04 please, 
persons will be found who have a ready word of praise 
for this Ointment. For ch+ps, chafes, scaids, bruises, 
and sprains, it is an invaluable remedy ; 
caused by acc’dent or cold, it may be confidently relied 
upen for effecting a sound and permanen* cure. In 
eases of swelled ankles, erysipelas, gout, and rheu- 
matism, Holloway’s Omtment gives the greatest com- 
fort for reducing the inflammation, cooling the blood, 
soothing the nerves, acjusting the circulation, and 
repelling the impurities. The Omtment should have a 
place in every nursery: it wil: cure the long list of skia | 
affections which originate in chilchood, 
strength with the child's growth. 





for bad legs | 
| 
and 


gain 
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55,000 ee 
Reserve Fund, 
| Right Hon. Lord Ernest Angustus Charles Bradenell Bruce, M.P., 7 St George's 
| place, Hyde park corner, 5.W. 
{; George Han’mry Fir ld, E-q., 67 Eccleston square. 
1\ John Oliver Hanson, Fsq., 4 Dorset square. 
{} John Kingston, Esq., 6 Crosby square. 
Duncan Macdonalo, Esq., Belg:iave Mansions, Grosvenor gardens, London, and 
Weybauk lodge, Guildford, Surrey. 
EDWARD ATKINSON, Esq..) 


eceme ten, 


624 THE ECONOMIST. 














[May 14, 1870, 


—— es 





THIRTY-SEVENTH ANNUAL REPORT OF THE 


NATIONAL PROVINCIAL BANK OF ENGLAND, 


| 

| 

| MAY 12rx, 1870. 

| CAPITAL. ) 

| Subscribed Capital, £2,100,000. rT 10,000 Shares of £100 each, £42 pai ; Capital Paid-up, £1,080,000, 


£20 — £12 — 








Alexander Robertson, Esq., 20 Grafton street, Berkeley square, London, and the 
College, Elgin, N.B. 
Sir James Sibbald David Scott, Bart., 30 Hyde park square. 
Richard Blaney Wade, Esq., 58 Upper Seymour street, Portman square, W. 
Hon. Eliot Thomas Yorke, 15 Park street, Grosvenor square, W. 


WILLIAM HOLT, Esze., f Joint General Managers, Bishopsgate street, corner of Thweniineedie street, Loadon. 
; SOLICITORS—Messrs E. A. and C. N. Wilde, Col'ege hill, London. 


RICHARD BLANEY WADE, ESQ, in the Chair. 








REPORT. 


The directors have much pleasure in again meeting the proprie- 
tors, and presenting to them their thirty-seventh annual report, 

|| Showing the result of the operations of the bank for the year 
| 1869. From the statement of profits given below, it will be 
|| observed that the directors recommend that the rate of dividend 
now to be declared should be the same as was voted at the 


annual meetings in 1868 and 1869—viz., 4 per cent., and a bonus 
of 7 per cent., making (with the dividend paid in July last) a 
| division of profits of 21 per cent. for the year 1869, and carrying 
| forward 25,000! of undivided profits. 
| This announcement the directors believe cannot fail to be 
satisfactory to the proprietors, as these gratifying results have 
been derived from a sound and gradually increasing business. 
Nearly 2,000 new current and a large number of deposit ac- 
counts have been opened during the year. Seven changes oc- 
curred in the rates of discount of the Bank of England during 
the year, but the average did not exceed 3/ 3s percent. The 
trade of the country, though more prosperous than in any year 
since the panic, still continued very depressed in several im- 
portant branches of industry, while the agricultural interest 
suffered from the low price of cora, consequent upon large im- 
portations. 
The following is the summary of the operations for the year, 
submitted in the usual form :— 
1869. Jen. 1—Rest or undivided profits at December 31, 1865, as £ sa 
exhibited at the annual meeting in May, 1869, viz. : ........0.0000-. 343,831 0 1 
Bonus declared and paid in cash in July, 1869 ........., sssccsccseecereeeeenes 75,600 0 0 





Tc oncncentnesnesideanerngreiaatbibinnbadenstbeeeasrerererebeenecennsees 268,231 0 1 
1869. Dec, 31.—Net profits of 1869, after making allowance fer bad 


and doubtful debts, and bonus of 10 per cent. to officers ........00++ 251,409 8 4 








ne. co cenecsnnvintanssnnsqnageovennscncnnesineenipsaperectndesopenvenneyseseenns 619,640 8 5 


Add undivided profits from 1868 .......ccccccseressscssrseeerssecssecseseceseseeses 9,000 0 0 








Teta. vccceseeveecensvecsenenes pesesunevebocnocascounessocusssconcccven 803,040 8 § 
Deduct dividend on Company's steck, paid July, 1869 £45,200 0 
Ditto January, 187) 43.200 0 
Bonus of 6 per cent. paid January, 1870 ........ccereeeeeees 64.800 0 
Undivided profits to next year ..e.ccccccsesreresesseseeeesseses 25,000 0 





a 


LABVING ccccccocccveccoccccescccccvcconsccoconcvsecccccoosusosscososscosesecoocece 352,440 8 5 

Out of these profits the directors propose to declare, in addition 'e 
the foregoing dividends and borus paid to proprietors as above 
stated, a further bonus of 7 per cent. in July next, making a divi- 
sion of profits in 189 in all 21 per cent. upon the paid-up capital, 
free of income tax, amounting to......... eagneeoesconesocsecse Rpebeewenenecs 





75,600 0 0 


Leaving reserve invested in Government securities ..............+ 276,840 8 5 

The directors have had under their consideration the gratify- 

ing fact that the deposits and general business have doubled 

since 1862, when the capital of the bank was last augmented. 

They have, therefore, resolved, in order that the further deve- 

lopment of the business may be conducted on the soundest bank- 

ing principles, that in virtue of the powers with which they are 

|| already invested, a further issue of 22,500 small shares of 20/ 

\| each should now be made, to be offered at 10/ premium, payable by 

| two equal instalments in July next, and July, 1871, to the pro- 

| prietors whose names shall stand upon the share register on 
2lst May instant, in the following proportions, viz. :— 

I.—LArGE SHARES. 
i New Shares. | 5 Large to be entitled to 43 New Shares. 


me 6 -_— 


i 
} 





1 Large to be entitled to 
-_ -_ . eo _— 
== 7 _ — 6; a 

= 8 _ _ 7 =a 
IL.—Smart SHares. 


. 


oho 


rae 


— — o 


oo wD 


in the foilowing manner : — 


{ 
| Ast Instalment of £2 
{ 


and Premium of 5 


Making 7 to be paid on 15th Jnly next. 


2nd Instalmentof 2 —_ 15th January, 1871. 
3rd Instalment of 2) - a 

and Premiomof 5; 184 15th July, 1871. 
4thInstalmentof 2 — 5th Januarv, 1872. 
Sth = 2 — 15th July, 1872. 


15th January, 1873. 


| 














| 








£276,840 8s 5d. 
Number of Shareholders, 2,273. 
DIRECTORS. 
Henry McChlerv, Esq.. 16 Leadenhall street 
Henry Paull, Fsq., 33 Devonshire pl-ce. Portland place, W. 


Small to be entitled to } New Share.| 3 Small to be entitled to 3 New Share. 


6th _- 2 _ 
Letters of allotment will de issued as soon as possibie after the | 
2ist instant, together with a memorandum for the fractional | 





shares. The proprietors must either sell the fgactional shares go 
allotted to them, or purchase such other fractional share or 
shares as will make one whole share, the memorandum for which 
must be lodged on or before the 1st August next, when seri 
will be issued for the whole number of new shares given to eac 
proprietor, and the operation be thus omer. Such instal- 
ment will be entitl 


only to the dividend payable in January 


o—-_ 


next, after which date, however, it will carry dividend and bonus. 
The second and other instalments on shares will be dealt with in } 


company will amount to 1,350,000/, and the reserve fund to 
501,840/ 8s 5d, it being intended by the directors to add the 
whole of the premium received on the new issue of shares, 
amounting to 225,000/, to the reserve fund, all of which will 
be invested in Government securities as heretofore. 

The directors have long desired to see the reserve fund raised 
to the large amount above stated. They have full confidence 
that this will be accomplished by the scheme proposed, and con- 
sider the present a very proper time for bringing it forward. 

The directors deem it right to inform the shareholders that 


they have sanctioned the establishment of a guarantee fund for 


| a similar manner to the first. 
On this measure being carried out the paid-up capital of the 


their officers, which has been very favourably received by them, 
and which the directors believe will give full security to the 
bank, and prove of substantial benefit to the subscribers. 

Before concluding their report, they again direct the attention 
of the proprietors to the statement already made as to the in- 
crease of the business since 1862, the net profits of that year 
being 127,685, and those of the last being 251,409/, the value of 
money in both years being nearly the same. 

It is with sincere regret that the directors have to inform the 
| proprietors of the death of their colleague, William James 
| Maxwell, Esq., who was held by every member of the board in 

the highest esteem, and who most assiduously discharged his 


duties as a director for 25 years. 
The following directors go out of office by rotation, but being 
eligible for re-election offer themselves accordingly, viz. :— 


Ricut Honsix. Lorp Ernest Avcustus Cuartes B. Bruce, M.P. 
Hrnry Pact, 


Ricuarp Biaxey Wane, Esq. 





NATIONAL PROVINCIAL BANK OF ENGLAND—3ist December, 1869. 
Dr. LiaBILITIES. £ 8 






d 
TID vinsinvcsnesnissuniiniamtiteeeneamnenen secede 1,980,000 0 0 
To amount due by the bank on deposits, &c. sidueinaaneanes A 2 
ST teh inetidienntenchinertatnmneediniarnmeerinen ents otto adnan 548,031 1 5 


‘10 reserve fund, lst January, {869 
Addi:ion, 5ist December last 
To profit and loss balance 


, Fen? em MEGETUY 000 -eccccceccvoconscosocssoccoseosoososcecoesoeesccollee: ° 


eeereerceces +» £268,231 0 1 
8,609 8 4— 276840 8 


5 
100,610 0 0 














17,017,983 9 1 
B >. AssErs. £ s d| 
y cash in hand, at Bank of England & branches, call & short notice 2,474,908 10 8 
| By Government securities...........c:.c.eessocesees sapdabipoouessehninperenaeees 2,027,223 11 11 
By Indian Government and other securities, debentures, &c..........+« 1,832,593 211 
By bills discounted, luans, &C. .......ecscssesessess essssverene cciiemaaceaihs 10,343,621 9 9 
By freehold premises, &c, in London and country, =n | 
total RUNS cnstvstheqnsecedennentsnentapesienccnnsennnn es £415,849 15 2 be 
Less, at credit of building fund... 76,218 1 4 339,631 13 10 
17,017,983 9 1 


R The above report having been read, it was 
eae eee the same be adopted and priuted for the use of the 


om _ 4 - _- 1 - 
Upon the new issue it is intended that 12/ should be called up | Resolved unanimously—That the Right Honorable Lord Ernest Augustus Charles B. 


Bruce, M.P,, Hen > Paull, . 
Directors of the Ganeen. Esq., and Richard 


Resol ed uns nimously—That considerin 
¢ the great increa ’ ken place in |} 
ee da the bank, and in the profits of the ie the veneral 
aon Sean alk aan the annual remuneration of the Directors at £5,800, the time | 
tee or re-consider‘ng the propriety of increasing such remuneration ; 


Blaney Wade, Esq., be re-elected 





Atkinson, Exq. and William Holt, E 
. “sq., the General M te the Branch || 
nant aie ite Compan y, for their op angen ha ' 
nonairman ae his Se condant te - —_ of the meeting be presented to the 
ived unanimously—T -at a vote : 
| to Mrs Maxwell on the 1 mented death of ieee Rapala be conneget \ 
Extracted from th: minutes by F. ATKINSON 2 
W. HOLT, e * Joint Manasers. | 


’ 








